Welspun®

March 6, 2025

To,

BSE Limited,

Listing Department,

P.]J. Towers, Dalal Street,
Mumbai - 400 001

(Scrip Code : 500365)

Dear Sir/Madam,

Subject : Intimation as per Regulation 84 of Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements), Regulations, 2018 ("SEBI ICDR Regulations") -
Issue of advertisement in newspapers in respect of certain matters relating to rights issue
of equity shares of Welspun Specialty Solutions Limited (the "Company") ("Rights Issue")

This is to inform you that, we have completed the dispatch of the abridged letter of offer and
the application form for the Rights Issue on February 5, 2025 as stipulated under sub-
regulation (1) of Regulation 84 of SEBI ICDR Regulations.

In relation to the Rights Issue and further to our letter dated February 24, 2025, we enclose
copies of the advertisement issued by the Company and published today, i.e. March 6, 2025
in respect of matters specified under sub-regulation (1) of Regulation 84 of SEBI ICDR
Regulations, such as inter alia completion of dispatch of the abridged letter of offer and the
application form for the Rights Issue in all editions of (i) Financial Express (English national
daily newspaper with wide circulation), (ii) Jansatta (Hindi national daily newspaper) and
(iii) Financial Express (Gujarat daily newspaper with wide circulation, Gujarati being the
regional language of Bharuch, where the Registered Office of the Company is situated).

The aforesaid information is also being hosted on the website of the Company at
www.welspunspecialty.com

We request you to take the aforesaid on record.

Thanking You,
Yours faithfully,
For Welspun Specialty Solutions Limited
Suhas Digitally signed by
Suhas Gopal P
Gopal Date: 20250306
Pawar 17:05:12 +05'30"

Suhas Pawar
Company Secretary & Compliance Officer
ACS- 36560

Encl.: as above

Welspun Specialty Solutions Limited

Welspun House, 5th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India.

T: +91 22 6613 6000 / 2490 8000 | F: +91 22 2490 8020

E-mail: companysecretary_wssl@welspun.com | Website: www.welspunspecialty.com

Registered Address & Works: Plot No. 1, GIDC Industrial Estate, Valia Road, Dist. Bharuch, Jhagadia, Gujarat - 393110. India

Corporate Identity Number: L27100GJ1980PLC020358



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, MARCH 6, 2025

This is only an advertisement for information purposes and not for publication, distribution or refease directly or indirectly outside India. This is nof an announcement for the offer docurment. All capitalized terms used and not defined
fierein shall have the meaning assigned fo them in the Letter of Offer dated February 25, 2025 (the "Letter of Offer’) filed with the stock exchange, namely BSE Limited ("BSE") (the "Stock Exchange’) and submitted to the

Securities and Exchange Board of India ("SEBI").

VWelspun®sPECIALTY SOLUTIONS

WELSPUN SPECIALTY SOLUTIONS LIMITED

Our Company was incorporated on December 29, 1980, with the corporate name "Remi Metals Limited” in the state of Maharashtra under the Companies Act, 1956. We received the certificate of commencement of business on February 5, 1981. Pursuant to
a fresh certificate of incorporation, consequent to change of name, issued by the Registrar of Companies, Maharashtra, Mumbai on February 10, 1993, the corporate name of our Company was changed from “Remi Metals Limited” to "REMI Metals Gujarat
Limited". Consequently, on October 6, 1293, the Registered office of our Company was transferred from the state of Maharashira to the state of Gujarat, Pursuant to a fresh certificate of incorporation dated May 31, 2013, issued by the Registrar of Companies,
Gujarat, Dadra and Nagar Haveli, the corporate name of Remi Metals Gujarat Limited was changed to "RMG Alioy Steel Limited”. Subsequently, pursuant to a fresh certificate of incorporation dated August 18, 2019, issued by the Registrar of Companies,

Ahmedabad, the corporate name of RMG Alloy Steel Limited was changed to "Welspun Specialty Solutions Limited”.

Registered Office: Plot No 1, G | D C Industrial Estate, Valia Road, Jhagadia, Bharuch, Gujarat 393110, India
Contact person: Suhas Pawar, Company Secretary and Compliance Officer
Registered Office Telephone: +91 99980 65709 ® E-mail id: companysecretary _wssl@welspun.com ® Website: https://www.welspunspecially.com/ ® Corporate ldentity Number: L27100GJ1980PLC020358

PROMOTER OF OUR COMPANY: WELSPUN CORP LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF WELSPUN SPECIALTY SOLUTIONS LIMITED (OUR “COMPANY" OR THE “ISSUER" ONLY)

ISSUE OF UP TO 13,25,22,289 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 76 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥26.40 PER EQUITY SHARE (INCLUDING A PREMIUM OF %20.40 PER RIGHTS
EQUITY SHARE) AGGREGATING UP TO ¥349,85,88,429.60" ON A RIGHTS BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY 4 (FOUR) FULLY PAID UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS SATURDAY, MARCH 01, 2025, (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO “TERMS OF THE ISSUE” BEGINNING ON PAGE 217 OF THE LETTER OF OFFER.

* Assuming full subscription with respect to FHights Equity Shares.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, MARCH 10, 2025

|

LAST DATE FOR ON MARKET RENUNCIATIONS *:
THURSDAY, MARCH 13, 2025

ISSUE CLOSES ON*:
WEDNESDAY, MARCH 19, 2025

I

-

Eligitde Equity Shareholders are requested o ensure that renuncialion through off-markef fransfer iz compleded in such a mamner that the Righis Eniitlerments are credited fo the demat accourt of the Renowncee(s) on or pror o the fssue Closing Dafe.

#  Cur Board! Rights Issue Commitles will have the nght Io extend the lssue Perod as it may delterming from time 1o Hime but nof exceeding 30 (Thirly] days from the lzsuwe Cpening Dale {inclusive of the lzsue Opening Date). Funther, no withdrawal of Application shall be permiltted by any Applicant after the lzswe Closing Dale.

Simple, Safe, Smart way of making an
application - Make use of it

P ki Apulication in the ) .

1. Inaccordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring fo
make an Application in this Issue are mandatorily required o use the ASBA process. Investors should carefully read the provisions applicable to
such Applications before making their Application through ASBA.

Tha Application Form can be used by tha Eligible Equity Shareholders as wall as tha Renounceas, to make Applications in this Issue basis the Rights Entitlament

credited in their respective demat accounts or demat suspense escrow account, as applicable. For further details on the Rights Entitlements and demat suspense

escrow account, sea "Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders™ on page 234 of the Letter of Offer.

Please nole thal one single Application Form shall be used by Investors o make Applications for all Rigms Entiflemeants available in a particular demal

account. In case of Investors who have provided details of demat account in accordance with the SEBI ICUR Regulations; such Investors will have to-apply

far the Rights Equity Shares from the same demat account in which they are holding the Rights Enfitlements and In case of multple demat accounts, the

Investors ara required o submit a separate Application Form for each demat account.

Investors may apply for tha Rights Euuig;eshares by sunmiuin%mna Application Form to the Designated Branch of the SC5B or onlinefalectronic Application

through the website of the SC5Bs (if maoe available by such SCSB) for authaorising such SCSB to block Application Money payable on the Application in their

regpactive ASBA Accounts,

Investars are also advised to ensure thal the Apphcation Form is correctly flled up stating therein that the ASBA Account in which an amounl equivalent 1o

the amount payable on Application as stated in the Application Form will be blocked by the SCEB.

Applicants should carefully fill-in their depository account details and PAN in the AEpIF:alinn Form or while submitting application through online/

electronic Application through the website of the SCSBs (if made available by such SCSB). Please note that incorrect deposi account details

or PAN or Application Forms without depository account details shall be treated as incomplete and shall be rejected. For details, see “Grounds
for Technical Rejection” on page 230 of the Letter of Offer. Qur Company, the Lead Manager, the Registrar fo the issue and the SC5Bs shall not be
liable for any incomplete or incorrect demat details provided by the Applicants,

Additionally, in lerms of Ragulation 78 of the SEBI ICDR Regulations, Investors may choosa o accepl the offer to participata in this Issus by making plain
aper Applications. Please note that SCSBs shall accept such aef}icanﬂns only if all details requindd for making ihe application a5 per the SEBI ICDR
egulations are specified in the plain paper application and that -._Iigible Equity Shareholders making an irplrc-aiinn in this Issue by way of plain paper

applications shall not be permitted fo rencunce any portion of their Rights Enbtlements. For details, see "Making of an Application by Eligible Equity

Shareholders on Plain Paper under ASBA process” on page 223 of the Latter of Offer

2. Options available to the Eligible Equity Shareholders

The Rights Enfitement Letter will clearly indicate the number of Rights Equity Shares that ihe Eligible Equity Shareholder is entitied to. Details of each of

the Eligible Equily Shareholders' Rights Entitlement will be sent to the Ebgible Equity shareholdar separately along with the Application Form and would

also be available on the website of the Registrar at woww bigshareonline.com and link of the same would also be availabée on the website of our Company at
il m, Respective Eligible Equity Shareholder can check their entitlement by keying their reguisite details therein,

If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:

« apply for its Rights Equity Shares 1o the full extent of its Rights Enfitlements; or

« apply for its Rights Equity Shares fo the extent of part of its Rights Entitlements (without renouncing the other part); or

« apply for Rights Equity Shares ta the extent of parl of ils Rights Entitlemeants and renounce the other part of its Rights Entitlements; or

» apply for its Rights Equity Shares ta the full extent of its Rights Entitlements and apply for Addifional Rights Equity Shares; or

« renounce its Rights Entitiements in full

3. Making of an Application through the ASBA process

An Investor, wishing to participate in this [ssue through the ASBA facility, is required to have an ASBA enabled bank account with 3CSBs, prior to making

the Application. Investors ﬁemrmglﬂ make an E;ﬂ-cgpIn:ahn:::nl in this issue through ASBA procass, may submit the Application Farm in E?“Fﬁ'ﬂa' made to the

Designated Branches of the 5C58 or online/electronic Application through the website of the SC5Bs {if made available by such SCSB) for authorizing such

SCSE o block Application Money payable on the Application in thekr respective ASBA Accounts,

Investors shauld ensure that they have cormectly submitted the Apphication Form and have provided an authonzation to the SC3B, via the electronic mode, for

PHMEHkin%_fU rt1_c!5 in the ASBA Account equivalent 1o the Application Money mentioned in the Application Form, as the case may b, al the time of submission of
& Application

For the hst of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to hitps:iwew sebi govin'zebiwebiother

Oherfction do?doRecognisedFpisves&inimld=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearin% reference number CIRICFDIDILM 32012 dated September

25,2012, within the pariods stipufated tharein, Applications may ba submitted at the Dasi%nat&d ranches of the SCEBs. Further, in terms of the SEBI circular

bearing reference number CIRICFDVDIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA

facility, each such SCSB should have a separate account in its own name with any other SEBI registered SC58{s). Such an account shall be used sodaly for
the purpose of making an Application in this Issue and clear demarcated funds should be avaitable in such account for such an Application.

The Lead Manager, our Bank, their directors, their employees, affiliates, associates and thelr respective directors and officers and the Registrar

shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation to Applications accepted by SCSBs,

Applications uploaded by SC5Bs, Applications accepted but not uploaded by SC5Bs or Applications accepted and uploaded without blocking

funds in the ASBA Accounts.

Investors apg&inf through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application

through the ASBA process.

For further details on ‘Making of an Application through the ASBA process’ please refer to page 221 of the Letter of Offer

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder

in India wha s eligible to apF-w under the ASBA process may maka an Application to subscribe o this issue on ﬁlain papar in terms of Regulation 78 of SEBI

ICDR Eegulations in case of non-receipt of Apphication Form as detailed above. In such cases of non-recept of the Applicaticn Form through physical dedivery

(where applicable) and the Eligible Equity Sharehalder not being in a position 1o obtain it from any other source may make an Application 1o suEr-:crii:-E I this

lzzue on Ip.fain paper with the same details a3 per the Application Form that is available on the website of the Registrar, Stock Exchange or the Lead Manager.

An Eligible Equity Shareholder shall submil the plain paper Application to the Designated Branch of the SCSB for autharising such SCSB to block Application

Money in the said bank account maintained with the same SCSB. Applicafions on plain paper will not be accepted from any Eligible Equity Shareholder whao

has not provided an Indian address,

Flease note that in terms of Regulation 78 of SEB! ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be

entitled 1o renounce thedr Rights Entitlerments and should not utiize the Application Form for-any purpose including renunciation aven if it is recesved subsequeantly

The Application an plain paper, duly slﬁuan by the Eligible Equity Sharsholder including joint holders, in the same order and as per specimen recorded with

hiz'her bank, must reach the office of the Designated Branch of the SCSE before the Isswe Closing Date and should contain the following particutars:

«  Mame of pur Company, being Welspun Specialty Solutions Limited;

Hame and address of the Eligible Equity Sharehofder Including joint holders {in the same order and as per specimen recorded with our Company or tha
eposifory);
Fodio number {in case of Eligible Equity Sharehoiders whio hold Equity Shares in physical form as on Record Date/DP and Chient 1D,
Except for Applications on bahalf of the Cenfral or State Government, the residents of Sikkim and the officialz appointed by the courts, PAN of the
Eligible Equity Sharaholder and for each Elgible Equity Sharshalder in case of joint namas, irrespective of the total value of the Equity Shares applied
for pursuant o this fssue;
Number af Equity Shares held as on Record Date;
Allotment oplion — only dematenalized form,
Number af Rights Equity Shares. entitled to;
Number of Rights Equity Shares applied for within the Rights Entitlements;
Mumber of Additional Rights Equity Shares applied for, if-any (applicable only if entire Rights Entilements have been applied for);
Todal number of Rights Equity Shares applied for;
+  Total Application amount paid at the rate of T26.40 per Rights Equity Share;
v [Details of the ASBA Account such as the SCSB account number, name, address and branch of tha relevant SCSB;
« In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the
account number, name, address and branch of the SCSB with which the account iz maintained;
Autharization o the Designated Branch of the SCSEB to block an amount equivalent to the Application Money in the ASBA Account;
' gggeém@ af the Eligible Equity Shareholder (in casa of joint holders, o appear in the same sequence and order as they appear in the records of the
At
An approval obtained from any regulatory authority, if required, shall be oblained by the Eligible Equity Shareholders and-a copy of such approval from
any regulatary authority, a5 may be required, shall be sent to the Registrar to the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS
[} Rights Entiltements

As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares heid in dematerialized form or appears in the register of

members of our Company as an Eligible Equity Sharehalder in respect of our Equity Shares held in physical form, a5 on the Record Date, you may be entitied

to subscribe to the numbar of Rights Equity Shares as saf out in the Rights Entittement Lattar.

Eligible Equity Shareholders can also oblain the details of their raspective Righls Entitlaments from the website of the Registrar {i.e., www bigshareanline

%’EQ] %Eﬂ[ﬂfil‘lg their OF |0 and Client ID or folio number (for Eligibie E%uity rehoiders who hold Equity Shares in physical form as on Record Date) and

M link for the same shall also be available on the website of our Company (i.e., www.welspunspecially.com).
arrangements with NSDL and COSL for crediting of the Rights Entilements to the demat accounts of the

Iy this r?ard. aur CnmElan;r has made necessa
Efigible qsuii Sharehoidars in a dematarialized form. A separate ISIN for the Rights Entitlamants has also been ganarated which is ISIN: INE731F20011.
HE _SEI'IEID| IN shall remain frozen (for debit) until the lssue Opening Date. The sad ISIM shall be suspended for transfer by the Depositories post the lssue
osing Date.
Additionally, our Company will submil the details of the iotal Rights Entitlements credited 1o the demat accounts of the Eligible Equily Shareholders and the
Demat Suspense Account to the Slock Exchange after completing the corporate action. The details of the Rights Enfitlements with respect lo each Eligible
Equity Shareholders can be accassed by such respective Elgible Equity Sharehalders on the website of the RHegistrar after keying in their respective datails
along with ofhar security control measures implemented thereat.
Rights Entitlemants shalf be credited to the respective demat accounts of Eligibla Equity Sharaholders befora the 1ssue Opaning Data only in dematerialized
Torm. Further, if nu:u"u.%plicatiuﬂ is made by the Eligible Equity Shareholders of Rights Entitlements on or before |ssue Closing Date, such Rights Entitlements
shall lapse and shall be extinguished after the lssue Closing Gate, No Rigﬂhts Equity Shares for such lapsed Rights Entitlaments will be credited, even i such
Righis Enfiflemenis were purchased from the market and purchaser will iose the premium paid to acquire the Rights Entitlements. Persons who are credited
the Righls Entitlements are required 1o make an Application to apply for Righls Eqmly Shares offered under the |ssue for subscribing o the Rights Equity
shares offered under the Issue.
If Eligibla Equni.r Sharaholders holding Equity Sharas in physical form as on Record Date, have not provided the details of their demat accounts fo our
Company or to the Registrar, they are required to provide their demat account details to our Company or the Registrar no later than two clear Working Days
pricg 1o the [ssue Closing Date, o enable the cradit of the Rights Entitlements by way of fransfer from the Demat Suspense Account to thedr respactive damal
accounts, at least one day before the Issue Closing Date. Such Eligible Equity Shareholders holding shares in physical form can update the details of their
reaEantiue damat accounts on the wabsite of the Reagistrar (i.e. https-'hwww bigshareoniine comiipo - alkotment hitml} Such Eligible Equity Shareholders can
make an Application only after the Rights Entitlements is credited io their respective demat acoounts.
In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of the Rights Entilements and Allotment
of Rights Equity Shares shall ba made in dematenialized form only. Prior to the Issus Opening Date, our Company shall credit the Rights Entitlerments to the
dermat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematenalized form; and (k) a demal suspense ascrow account (namely,
“Welspun Specially Solutions Limited - Right Issue Escrow Enfitlement Dematﬂﬂmum'rﬁ opened by our Company, for the Eligible Equity Sharehalders which
would comprise Rights Entilements relating to (a) Equity Shares held in the account of the [EPF Authority; or (b) the demat accounts of the Eligible Equig
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (inchuding those pursuant to He-gﬁ'laih:ln 39 of the SEBI
Listing Requlations) or details of which are unavailable with aur Company or with the Registrar on the Record Date; or (¢) Equity Shares held by Eligibla Equity
shareholders holding Eauit".' Shares in physical form as on Record Date where detaits of demat accounts are not provided by Efigible Equity Shareholders
lo our Company or the isirar; or (d) credit of the Rights Entittemeants returnedireversadifailed; or (@) e ownership of the Equity Shares currently under
dispute; including any court procesdings, if any;.
Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account afc., details!
records confirming the legal and beneficial I:I'.rmerﬁhig of their respective Equity Shares) to our Company or the Registrar not later than two Waorking Days pror to
the 1ssue Closing Date, i.e., by Monday, March 17, 2025 to enabée cradit of their Rights Entitlernants by way of transfer from the demat suspense escrow account
o their demat account at least one day prior to the ssue Closing Date, to enable such Eligible Eguit  Sharehodders fo make an application in this lssue, and this
cammunication shall sarve as an intimation o such Eligible Equity Shareholders in this regard, Sueh Eligible Equity Shareholders are also requested to ensure
that their demat account. details of which have been provided to our Company or the Registrar, is active to facilitate the aforementioned transfer.
NOTICE TO INVESTORS: The distribution of the Lefter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Enfilement Letter, any other offering
materal (collectively termad as, the ‘Issue Materials™) and the issue of Righis Entitlement and the Rights Equity Shares to persons in certain juristiir:tiuns outside
India are restricted by legal requirements prevailing in those jurisdictions. Persons in whose possession tha [ssus Materials may come, are required to inform
themselves about and observe such restnichons. For more delails, see “Restrictions on Purchases and Resales” on page 251 of the Letter of Offer
Pursuant o the requirements of the SEBI ICDRE Regulations and other applicable laws, the Righis Enfiflements will be credited o the demat account of the
Eligitle Equltﬁ Sharahalders (being the Equity Eharee?‘ralders as on the Record Date), however, the issua Materdals will be sent/dispatched only to such Eligile
Equity Shareholders who have provided an Indian address fo our Compary. In case such Eligible Equity Shareholders, who have provided an Indian address

financialexp.epaprin

* Application supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, for further details check section on ASBA below

to our Lompany, have provided their valid e-mail address to our Company, the lssue Matenals will be sent only to their valid e-mail address and in case such

Eligible Equity narﬂmﬂjers have not pravided their valid e-mall addrass, then the lssue Materials will be physically dispatched, on a reasonable affort basks, 1o

the: Indian addresses provided by them. Those overseas Efgible Equity Shareholders who do not update our records with their indian address or the address of

their duly authorsed reprasentative in India, prior ta the date on which we propose to dispateh the lssue Matenals, shall not be sent any of the |ssue Malerals.

Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of our Company, the Registrar,

the Lead Manager and the Stock Exchange. Shareholders can also download the Letter of Offer after scanning the QR code mentioned on the top (left

hand side) of this Notice.

Qur Company, the Lead Manager, and the Reqgistrar will not be liable for non-dispatch of physical copies of Iszue Materials in the event the Issue Materials have

bean sanl on tha registerad emall addresses as provided by such Eligible Equily Sharaholders

Na action has been or will be taken to permit the |ssue in ani,' jurisdiction where action would be required for thal purpose, excepl that the Letler of Offer is being

filed with the Stock Exchange and being submitted to SEB A-:u:-:urdin?jy. the Rights Entitlement and the Equity Sharez may not be offerad or sold, directly or

ndirectly, and the Issue Materials or advertisernents in connection with the Issue may nol be distributed, whole or in part, in or info any jurisdiction, except in

accordance with tha legal requirements applicabla in such jurisdiction. Receipt of tha fssus Matenals (including by way of elactronic means) will nof constitute an

offer, invitation to or sobicitation by anyone in any junsdiction or in-any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized

of o any person 1o whom it i2 unlawiul to make such an offer, invitation or solicitation, |n thase circumstances, the Issue Materials must ba treated as sent for

information only and should nof be acted upon for subscriplion to Righfs Equity Shares and shoukd net be copied or re-distributed. Accordingly, persans receiving a

copy of the lssua Malerials should not, in connaction with the issue af the Rights Equity Sharas and the Rights Entitlements, distribute or send the Issue Materials

in or into any jurisdiction whese to do 20, would or might contravene local securibes laws or regulations, or would subjact our Company or our affitiates or the Lead

Manager or its affitiates lo any filing or registration requirement (other than in India), I the Issue Materials are received by any person in any such jurlsdiction, or

by their agent or nominee, they muzt not seek to-subscribe to the Rights Equity Shares and the Rights Entilements réferred toin the Issue Materials.

Any person who makes an apﬁlh::ninn to acquire Rights Entitlements and the Rights Equity Shares will be deemed to have declared, represented,

warranted and agreed that suc germn is outside the United States and is authorized to acquire the ELghti Entitlements and the Rights Equigr Shares

in compliance with all applicable laws and regulations prevailing in such person's jurisdiction and India, without requirement for our Company

or our affiliates or the Lead Manager or itz affiliates to make any filing or registration (other than in India), In addition, each purchaser of Righis

Entitiements and the Rights Equity Shares will be deemed to make the representations, warranties, acknowledgments and agreements set forth in

“Other Regulatory Stafu Disclosures - Selling Restriction"” on page 212 of the Letter of Offer.

Qur Company, in consultation with the Lead Manager, reserves the right to treat any Application Form as invalid which: (i) appears to our Company

or its agents to have been executed in, electmnical:r transmitted from or dispatched from the United States or other jurisdictions where the offer

and sale of the Rights Equity Shares Is not permitted under laws of such [urisdictions; (ii) does not include the relevant certifications set out In the

Application Form, mcludlnﬂ to the effect that the person submitting and/or renouncing the Application Form is cutside the United States and such

person is eligible to subscribe for the Rights EqulﬁI| Shares under applicable securities laws and is complying with laws of jurisdictions applicable to

such person in connection with this lssue; or (i ere gither a registered Indian address is not provided or where our Company believes acceptance

of such Application Form may infringe applicable legal or ra%ulam-.ry requirements; and our ﬂn::m%:an:.- shall not be bound to issue or allot any Rights

Equity Shares in respect of any such Application Form. For further details, please refer to page 11 of the Letter of Offer.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Wednesday, March 19,

2025, .., Issue Closing Date. Our Board or any commillee thereof may extend the said date for such a period as it may determine from time 1o time, subject to

the issua Period not excaading 30 days from the |ssue Opening Date (incluske of the Issue Opening Date).

If the Application Farm is not submitfed with a SCSEB, uploaded with tha Stock E:-tchan?e and the Application Monay is not blocked with the SCSB, on or before

the lssue Closing Date or such dale as-may be extended by our Board or any commiites thereof, the invitation o offer confained in the Letter of Offer shall be

deamed to have been deciined and our Board or any commillze theraof shall be at liberty to dispose of the Equity Shares hereby offered, as sat oul in the section

enfiled "Basis of Allotment on page 243 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will ba uploaded until 5.00 p.m, (Indian Standard Tima) or such extended time

as permitted by the Stock Exchange

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the

e-mail received from the Registrar infarming them about their Rights Entitlement or tast aight digits of the demat account. Alematively, SCSBs may mentian theair

internal reference mumber in place of application number,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM:

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED OMNLY IN DEMATERIALIZED FORM AND TO

THE SAME DEPOSITORY ACCOUNT IN WHICH QUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE

“~ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS" OM PAGE 244.OF THE LETTER OF OFFER

INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALIZED FORM.

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Sharehalders may renounce the Rights Entiflemenis, crediled o their respective demat accounts, gither in full orin part [a) by using the

secondary markel platform of the Stock Exchange (the "On Market Renunciation”); or (b} thraugh an of-market lransfer (the "Off Market Renunciation”), during

the Eenunciation Pericd. The Investors shiould have the demat Eighis Ertilements credited/lyving.in his/her cwn demal account prior to the renunciation. The

Irades through On Market Renunciation and Off Market Renunciation will be settted by transferning the Rights Entitlements thrawgh the depository mechanism

Investors may be subject to adverse foreign, slate of local tax or legal consequences as a resull of frading in the Rights Entilernents; Investars wha intend to

trade in the Rights Entitements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage)

that may be levied for trading in Rights Entitlements.

Please note that the Rightz Entitlements which are neither renounced nor subscrbed by the Investors on or before the Issue Closing Date shall lapse and shall

be exlinguishad aftar the tssue Clasing Data,

For further details, pleasa refer to “Procedure for Renunciation of Rights Entitlements” on page 236 of the Letter of Offer

LISTING: The existing Equity Shares are listed on the BSE Limited ("BSE") (the “Stock Exchange’). Our Company has received ‘in-principle’ approval from the

BSE for [sting the Rights Equity Shares Lo be allotted pursuant to this Issue vide letter dated February 18, 2025, Qur CampanyF-.mll also make an application 1o

the Stock Exc an% to obtain its trading approval for the Rights Entitlerments as required under the 3EBI ICDR Master Circular: For the purpose of this Issue, the

Dasignated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: It Is o be distinclly understood that submission of the Letter of Offer to SEBI should nat in, anyway, be deemed or construed

IDI';%?EEBI has cleared or approved the Letter of Offer. The investors are advised to refer to the full text "Disclaimer clause of SEBF, on page 208 of the Letter
r

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE ): It is to be distinctly understood that the permission given by BSE Limited should not in

any way be deamed or construed that the Letter of Offer has been cleared or approved by BSE Limited, nor does It certify the comeactnass ar completenass of any

of ihe confents of the Letter of Offer. The investors.are advized 1o refer to the Letter of Dﬁer for the full text of the*Disclaimer clause of BSE Limited” beginning

an page no, 212 of the Latter. of Offar,

BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/IREFUND BANKER: YES BANK LIMITED

MONITORING AGENCY TO THE ISSUE: CARE RATINGS LIMITED

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the 3EBI ICDE Begulations, SEBI Rights |ssue Circulars, the Abnidged Letter of Offer, the Application Form, the Eighis Entitlement Letter-and

other Issue malterial will be sent/ dispatched only 1o the Eligible Equity Shareholders who have provided a registersd address in India or who have provided an

Indian address to our Company. In case such Eligible Equi?r Sharahoiders have provided thair valid e-mail addrass, the Abridged Latter of Offer, the Application

Form, the Rights Entitlernent Letter and other |ssue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not

pravided their e-mail address, then the Abridged Letter of Offier, the Application Farm, the Righis Enliternent Letter and other Issue matesial will be dispatched,

on a reasonable effort basis, to the Indian addresses provided by them

Furiher, the Abridged Letter of Offer will be sent'dispaiched 1o the Eligible Equity Shareholders who have provided an Indian address and who have made a

raquast in this regtard In accordance with the abova, the dispatch of the Abridged Leatter of Offer and the Rights Entitlement Letter, alang with the Application Farm,

has been completed onor before March 5, 2025 by the Regisirar and the Company:

Invesiors can access the Lettar of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Sharehodder is eligible to subscribe

for the Rights Equity Shares under applicable laws) on the websites of:

1. -our Company at www.welspunspecially.com;

2. the Registrar to the [ssue at waw bigshareonling. com;

3. the Lead Manager ab wenw systematixgroup.in;

4, the Stock Exchange at www bseindia.com.

To update the respective Indian addresses/e-mall addressasiphone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible

Equity Shareholders should visit wwew bigshareonling.com.

Eligible Equity Sharsholders can also obfain details of their respective Rights Entitternants from the website of the Reagistrar {L.e., w.bi?sharamhne.mm by

entering their DF ID and Client ID or Folio Mumber (for Eligible Equity Shareholders who hodd Equity Shares in physical form as on Record Date) and PAN, The

link for the same shall also be available on the website of our Company (i.e., www welspunspacially.com},

Please nofe that neither our Company nor the Fteﬁis!rar rior the Lead Manager shall be responsible for nen-dispalch of physical copees of lssus Matesials, inr.luding

ihe Letter of Offer, the Abridged Letier of Offer, the Rights Entittement Letter and the Application Form or delay in the receipi of the Letter of Offer, the Abridge

Letter of Offer, the Rights Entilement Lelter or the Application Ferm atinbutable to non-avaslability of the e-mail addresses of Eligible Equity Shareholders or

electronic transmission defays or failures, or if the Application Forms or the Rights Entitlerent Letters are delaved or misplaced intransit

For further datails, pleasa refer 1o "Dispateh and availability of Issue Materials” on page 218 of the Latter of Offer,

The Laltar of Offer is alse availabie on the website of SEBI at www sabl.gov.in

Registrar to the Issue

Company Secretary and Compliance Officer

Lead Manager to the Issue

BN cAour | @ Bigshare Services Pvt. Ltd.
Investments Re-defined

SYSTEMATIX CORPORATE SERVICES LIMITED |BIGSHARE SERVICES PRIVATE LIMITED | Suhas Pawar, Company Sacretary

The Capital, A-Wing, No. 603-608, 6ih Floor, Mo 56-2, 6th floor Pinnacle Business Park, |and Compliance Officer

Plat No. C-70, G-Block, Bandra Kurla Complex, Next io Ahura Centre, Mahakal Caves Road. | Welspun Specialty Solutions Limited
Bandra (East), Mumbai 400051 Andheri (East) Mumbai 400093 Registered Office: Plot Mo 1,
Telephone: +81 22 6704 BOO0 Telephone: D22 6263 5200 G | D C Industrial Estate,

E-mail: wssl| rifsystematixgroup.in Emall: fghtsissue@gshareontine. com Valia Road, Jhagadia,

Investor grievance e-mail id: Investor grievance e-mail: Bharuch, Gujarat 383110, India

-]
WWelspun“sPECIALTY SOLUTIONS

| investori@systamatixgroup.in nves igsh _ E-mail id: companysacralar Welsnun,
Contact person: Rabindra KumarHanishi Shah | Contact Person: Suraj Gupta Website: hitos(wwaw. walspunspecially com/

Website: hitps/iwww. systamalix . Website: hitps./'www bigsharsonline com! Corporate |dentity Number:
| SEBI Registration No: INMO00004224 SEBI Registration No_; INROODO0 138 L2T100GJ1980PLCO20358

Investors may conlact the Registrar or our Cnmpam{l Sacrelary and Complance Officer for any pre Issue or posl-lssue related matter, All grlavances
relating to the ASBA process may be addressed to the Regisirar, with a-copy to the SCSB, giving full details such as name, address of the Applicant,
contacl number(s), e-mail address of the sole/first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSE where the fication Form, or the Elain paper application, as the casze may be,
was submitted by the Investors along with a photocopy of the acknowledgament slip, For details on the ASBA procass, please see “Terms of the lssue”
on page 217 of the Letter of Offer.

D behalf of the Board of Direclors
For Welspun Specialty Solutions Limited

Place : Mumbal Suhas Pawar
Date : March 5, 2025 Company Secretary and Complhiance Officer

Welspun Speciaity Solutions Limited is proposing, subject to market conditions and other considerations, a rights issue of its Equity Shares and has in
thiz regard filed a Letter of Offer dated February 25, 2024, with the Stock Exchange and submitted a C?iw to the SEBI. The Letter of Offer is available on
the wabsite of SEBI at www.sabi.gov.in, the Stock Exchange Le, BSE Limited at www bseindia.com and on the website of Lead Manager 10 the Issue ie.
S?rs.terrmﬁ:-: Corporate Services Limited at http5.'-'-'1.|'m-w.5y5!ernatixgrﬂunp.im'. Investors should note that that investment in equity shares involves a degree
of risk and for details relating to the same, please see section tiled "Risk Factors™ on page 23 of the Letler of Offer.

The Rights antittement and tha Rights Equity Shares have not been and will not be registerad under the US Securities Act or any state securities laws
in the United States, and may nol be offered, sold, resold or otherwise transferred within the United Stales, except In & transaction exempt from the
registration requirements of the US Securitias Act. .ﬂ.-:cnrd'rn-gé?, the Rights Entittemants and Rights Equity Shares are being offerad and sold in 'offshora
transactions’ outside the United States in compliance with Reguiation S under the US Securities Act fo existing shareholders located. in jurisdictions
whera such offer and sale of the rights Equity Shares |s parmitted under laws of such jurisdiction. There will be no public offering in the United States.
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This Is not an announcement for the offer document. All capitalized terms used and not defined
herein shall have the meaning assigned to them in the Letter of Offer dated February 25, 2025 (the "Letter of Offer’) filed with the stock exchange, namely BSE Limited ("BSE") (the "Stock Exchange’) and submitfed to the

Securities and Exchange Board of India {("SEBI").
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WWelspun®SPECIALTY SOLUTIONS

Alloy & Stanless | Bars & Tubos

5 WELSPUN SPECIALTY SOLUTIONS LIMITED

Cur Company was incorporated on December 29, 1980, with the corporate name "Remi Metals Limited” in the state of Maharashtra under the Companies Act, 1956. We received the certificate of commencement of business on February 5, 1981. Pursuant to
a fresh certificate of incorporation, consequent to change of name, issued by the Registrar of Companies, Maharashtra, Mumbal on February 10, 1993, the corporate name of our Company was changed from "Remi Melals Limited” to "REMI Metals Gujarat
Limited". Consequently, on October 6, 1993, the Registered office of our Company was transferred from the state of Maharashira to the state of Gujarat. Pursuant to a fresh ceriificate of incorporation dated May 31, 2013, issued by the Registrar of Companies,
Gujarat, Dadra and Magar Haveli, the corporate name of Remi Metals Gujarat Limited was changed to "RMG Alloy Steel Limited”. Subsequently, pursuant to a fresh certificate of incorporation dated August 19, 2019, issued by the Registrar of Companies,

Ahmedabad, the corporate name of RMG Alloy Steel Limited was changed to "Welspun Specialty Solutions Limited”.

Registered Office: Plot No 1, G | D C Industrial Estate, Valia Road, Jhagadia, Bharuch, Gujarat 393110, India
Contact person: Suhas Pawar, Company Secretary and Compliance Officer
Registered Office Telephone: +91 99980 65709 ® E-mail id: companysecretary_wssl@welspun.com ® Website: hitps:/iwww.welspunspecialty.com/ ® Corporate Identity Number: L27100GJ1580PLC020358

PROMOTER OF OUR COMPANY: WELSPUN CORP LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF WELSPUN SPECIALTY SOLUTIONS LIMITED (OUR “COMPANY" OR THE “ISSUER" ONLY)

ISSUE OF UP TO 13,25,22,289 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥6 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 126.40 PER EQUITY SHARE (INCLUDING A PREMIUM OF 720.40 PER RIGHTS
EQUITY SHARE) AGGREGATING UP TO ¥349,85,88,429.60" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY 4 (FOUR) FULLY PAID UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS SATURDAY, MARCH 01, 2025, (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" BEGINNING ON PAGE 217 OF THE LETTER OF OFFER.

* Assuming full subscnpfion with respect fo Rights Equity Shares.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, MARCH 10, 2025

J

LAST DATE FOR ON MARKET RENUNCIATIONS™*:
THURSDAY, MARCH 13, 2025

ISSUE CLOSES ON*:
WEDNESDAY, MARCH 19, 2025

I

Eligitie Equity Sharaholders are requested o ensure thal renunciation through offsmarkef transfer is complefed in such a manner that the Righls Enfiftements are credifed fo the demat account of the Remounces(s) onor phior o the 1zsme Closing Dale.
#  Our Board’ Rights 1ssue Commiltee will have the right to extend the Issue Penod as i may delerming from time fa time bid not exceeading 30 (thity) days from the 1ssue Opaning Date {inclusive of the 1ssue Opening Date), Further, no withdrawal of Application shall be permitfed by any Applicant after the 1ssue Clasing Dala.

Simple, Safe, Smart way of making an
application - Make use of it

ASBA*

Process of making an Application in the |ssue:

1. Inaccordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to
make an Application in this Issue are mandatorily required fo use the ASBA process. Invesifors should carefully read the provisions applicable to
such Applications before making their Application through ASBA.

The Application Form can be used by the Eligible Equity Sharehaldears as well as the Renounceas, to make Applications In this [ssue basis the Rights Entitlemeant

credited in fheir respective demat accounts or demat suspense escrow account, as anIiI::aI:lIe. For furiher details on the Rights Entittemenis and demat suspense

escrow account, see "Credit of Rights Entitfements In demat accounts of Eligible Equity Shareholders™ on page 234 of the Letter of Offer.

Please note that one single Application Form shall be used by Investors to make Applications for all Hiﬂhls Entitlements available in & particular demat

account. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have to apply

for the Rights Equity Shares from the same demat account in which they ars holding the Rights Entitiements and in case of multiple demat accounts, the

Investors are required to submit a separate Application Form for each damat account.

Investors may apply for the Rights Equity Shares by 5uhmi1tlr>%'.he Application Form 1o the Designated Branch of the SCSB or online/electranic Application

through the website of the SCSEs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Apglication in their

respactive ASBA Accounts

Investors are also adwised to ensure that the Application Farm is correctly flled up stating therein that the ASBA Account in which an amount equivalent fo

the amount payabla on Application as stated in the Application Form will b blocked by tha SCSB.

Applicants should carefully fill-in their datpbsltury account details and PAN in the Aﬁplinaunn Form or while submitting application through online/

electronic Application through the website of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details

or PAN or Application Forms without depository account details shall be treated as incomplete and shall be rejected. For details, see "Grounds
for Technical Rejection” on page 230 of the Lettar of Offer. Qur Company, the Lead Manager, the Registrar to the issue and the SC5Bs shall not be
liable for any incomplete or incorrect demat details provided by the Applicants,

-“-.{lditi-analli.r. in terms of Regulabon 78 of the SEBI ICDR Regulations, Investars ma{y choose to accepl the offer fo participate in this Issue I:rl]{f making plain

per Applications. Please note that 5C5B8s shall accept such applications only it all details required for making the application as por the SEB} ICDR

equlations are specified in the plam paper appiication and that Iiail::le EEurl;.r Shareholders making an ii:piicah-:ln in this Issue by way of ﬂlain per
applications shall not be permitted to renounca any portion of their Rights Entittements, For details, see “Making of an Application by Eligible Equity
shareholders on Plain Paper under ASBA process™ on page 223 of the Letter of Offer

2. Oplions available to the Eligible Equity Shareholders
The Rights Entitlement Latter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder is entitled to. Details of each of
the Eligible Equity Shareholders’ Rights Entilement will be sent ta the Elgible Equity shareholder separately along with the Application Form and would
alzo b available on the website of the Huigistrar at www higshareonling.com and link of the same would alzo ba available on the website of our Company at
wirw welspunspecialiv.com. Respective Elgible Equity Shareholder can check their entitliement by keyirg their requisite details therein.

If the Eligible Equity Shareholider applies in this Issue, then such Eligibée Equily Shareholder cam:

»  apply forits Rights Equity Shares 1o the full extent of its Rights Entitlements; or

apply for its Rights Equity Shares o the extent of part of its Rights Entitlements (without renouncing the other part); or

apply for Rights Equity Shares 1o the extent of part of its Rights Entilements and remounce the other part of its Rights Entitlernents; or

apply for its Rights Equity Shares (o the full extent of its Rights Entitlements and apply for Additional Rights Equily Shares; or
« renounce ifs Rights Entittements in full,

J.  Making of an Application through the ASBA process
An Investor, wishing to paricipate in this 1zsue through the ASBA facifity, is required to have an ASBA enabled bank account with 5CS5Bs, prior to making
the Application. Investors demnn%m make an Application in this Issue through ASBA process, may submil the Apglicatic-n Form in physical mode to the
Designated Branches of the SC38 or onlinelelecironic Application through the website of the SC3Bs {if made available by such SCEB) for authorizing such
SCSE o block Application Money payable on the Application in their respective ASBA Accounts,

Investors shiould ensure that they have correctly submitted the Apﬁllcatinn Form and have provided an authorization to the SCSB, via the electronic mode, for

blocking funds in tha ASBA Account equivalant to the Application Maney mantioned in the Application Form, as the case may be, at the time of submission of

the Application.

For the list of Eanh;s which have been notified Ey SEBl 1o act as SCSBs for the ASBA process, please refar to hitps:fwww.sebi.govin/sebiweblothen

| [ I =g,

Please note that subject to SC5Bs complying with the reguirements of the SEBI circular bEEI'i!'I%TEfEI'E-I'IGE: number CIR/CFDVDILM3/2012 dated September

25, 2012, within the periods stipulated therain, Applications may be submittad at the Designated Branchas of the SC5Bs, Further, in terms of the SEBI circular

bearing reference number CIR/CFIVDILM/2013 dated January 2, 2013, it is clanfied that for making Applications by SC5Bs on their own account using ASBA

facility, each such SCSB should have a separate account in its own name with any athar SEBI registerad ECSB[E‘}'. Such an account shall be usad salely for
the purpose of making an Application in this Issue and dear demarcaled funds should be available in such account for such an Application.

The Lead Manager, our Bank, their directors, their employees, affiliates, associates and their respective directors and officers and the Fta%lslrar

shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation to &Acrplicatiana accepted by SCSEBs,

Applications uploaded by SC5Es, Applications accepted but not upleaded by SC5Bs or Applications accepted and uploaded without blocking

funds in the ASBA Accounis.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application

through the ASBA process.

For further detais on ‘Making of an Application through the ASBA process’ please refer to page 221 of the Letter of Offer.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder

in India who is eligible o apply under the ASBA process may make an Application to subscribe to this ssue on plain paper in tarms of Regulation 78 of SEBI

ICDR Regulations in case of non-receipt of Application Form as detailed above. In such cases of non-receipi of the Application Form through physical delivery

where applicable) and the Eligibde Equity Sharehalder not being in a position to abtain it from any other source may make an Application 1o subscribe Lo this

s5UE on plain paper with the same details as per the Application Form that is available on the weabsite of the Registrar, Stock Exﬂang& or the Lead Manager.

An Eligible Equity Shareholder shall submit the plain paper égpl-rua'.inn to the Designated Branch of the SC3B for authorising such SC5B to block Application

Money in the said bank account maintained with the same SCSB. Applications on plain paper wili not be accepted from any Eligible Equity Shareholder who

has nof provided an Indian addrass

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be

enlitted to renounce their Rights Entilernents and should not utilize the Application Form for any purpose including renunciation even if it i received subseguently,

The Application on plain paper, duly 5&:1&:1 by the Ehﬂhle Equity Shareholder including joint holders, in the same order and as per specimen recorded with

histher bank, must reach the office of the Designated Branch of the SCSE before the Issue Closing Date and should contain the following parficulars:

*  Name of our Company, being Welspun Specialty Solutions Limited;

* Name and address of the Eligible Equity Sharehalder including jaint holders {in the same order and as per specimen recorded with our Company or the
Drepasiony);

Folio number {in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date VDP and Clieni ID;

= Except for Applications on behalf of the Cenftral or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the
Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, imespective of the total value of the Equity Shares applied
for pursuant 1a this Issus;

*  Number of Equity Shares held as on Record Date;

»  Allotment option - anly dematerialized form;

»  Number of Rights Equity Shares entitled to;

MNumber of Rights Equity Shares appdied for within the Rights Enfittements;
Number of Additional Righis Equity Shares applied for, if any {applicable only if entire Rights Enfitements have been applied for);

« Total number of Rights Equity Shares applied for

«  Total Application amount paid at the rate of T26.40 per Rights Equity Share;

«  Datalls of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

» Incase of non-resident Eligible Equity Sharshaolders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the
account number, name, address and branch of the SCSB with which the account iz mainfained:;

*  Autherisation to the Designated Branch of the SCSB io block an amount equivalent to the Application Money in the ASBA Account;

. gi E-Eét]urﬂ of the Eligible Equity Shareholder (in case of joint halders, o appear in the same sequence and order as they appear in (he records of the
An approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity Shareholders and a copy of such approval from
any regulatony authonty, &5 may be required, shall be sent fo the Registrar to the Issus

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREHOLDERS

] Rights Entittements
As your nama appears as a beneficial owner in respect of the issued and paid-up Equity Sharas held in dematerialized form or appears in the register of
members of our Company as an Eligible Equity Shareholder in respect of our Equity Shares held in physical form, as on the Record Date, you may be enfifted
to subscribe to the number of Rights Equity Shares as sat out in the Rights Entitiement Lettar,

Eligible Equily Shareholders can also oblain the details of their respactive Righls Entitlements from the website of the Registrar (i.e., wiww.bi nline.

com) by entering thair DP ID and Client |D or fofio number (for Efigible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and

PAN. The fink for the same shall alsa be available on the websile of aur Company (.&., www welspur I i

in this regard. our Gﬂm||3an3.r has made necessary arrangements with NSDL and COSL for creditinghnf the Righis Entittements to the demat accounts of the

Eligible Equity Sharaholders in a dematerialized form. A separate ISIN for the Rights Entitlements has also been generated which is ISIN: INET31F20011.

Elre jaaauiuzﬁnldq IMN shall remain frozen (for debit) until the Issue Upening Date. The said I5IN shall be suspended for transier by the Depositories post the Issue

osing Date.

Additionally, our Company will submit the detaits of the total Fh?hl,s Entitlements credited lo the demal accounts of the Eligibla Equity Shareholders and the

Demat Suspense Account to the Stock Exchange after comple ingEth-E corporate action. The details of the Rights Entilements with respect to each Eligible

Equity Shareholders can be accessed by such respective Eligible Equity Sharsholders on the website of the Registrar after keying in their respective details

atong with other security control measures implamentad thareat.

Righls Entitiements shall be cradited to the respective demat accounts of Elnr?inle Equity Sharaholdars before the Issue Opening Date r_'mgI in dematerialized

form. Further, if no Application is made by the Elgible Equity Shareholders of Rights Entitliements on or before lssue Closing Date, such Rights Enfitlerments

shall IaEE.E and shall be extinguished after the Issue Closing Date. No Rights Equity Shares far such |apsed Rights Enlitlements will be credited, even if such

Rights Entitternents were purchased from the market and purchaser will lose the Eremium paid to acquire the Rights Entitlements. Perzons who are credited

the Rights Entitlermants are required to make an Application 1o apply for Rights Equity Shares offered under the Issue for subscribing 1o the Rights Equity

Shares offered under tha [ssua.

If Eligible Equity Shareholders halding Equity Shares in physical farm as on Record Date, have not provided the details of their demat accounts ta our

Company or to the Registrar, they are required fo provide thesr demat account details to our Company or the Registrar no later than two clear Working Days

pricr ta the ssue E:I::nsir? Date, 1o enable the credit of the Rights Entitlements by way of transfar from the Demat Suspense Account to their respective demat

accounts, at least one day before the Issue I:Insirg Date. Such Ebigible Equity Shareholders holding shares in physical form can ugdate the details of their
raspactive demal accounts on the website of the Hegistrar (i.a. hitlps:www bigshareonline comlips_alistmant fitml) Such Eligible Equity Shareholders can
make an Application only after the Rights Entitternents is credited io their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of the Rights Entitlemants and Allotment

of Rights Equity Shares shall be made in dematenalized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitliements to the

demal accounts of the Eligible Equity Shareholders holding the quit¥ Shares in demateralized form; and (il} a demat suspense escrow account (ramely,

“Welspun Specialty Sclulions Limited - Right Issue Escrow Entiement Demat Account™) opened bﬁur Company, for the Eligible Equity Shareholders which

would comprise Rights Entitlements relating to (a) Equity Shares held in the account of the IERF Authority; or (B) the demal accounts of the Eligible Eéuisl;f

Sharehalder which are frozen or the Equity shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI

L4$llnghﬂe ukations) or details of which are unavailable with our Company or with tha Ragistrar an the Record Date; or -:cfErtulw Shares held by Eligible Equity

isedFpi=

Shareholders hﬂldinﬁ EEIJi‘l‘}.f ahares in physical form as on Record Date where details of demat accounts are not provided biEligible Equity Shareholders
b0 oLk Cnmri)an;.' or the Registrar, or (d) cradit of the Rights Entitlements returmsedireversedifailad, or (g) the ownership of the Equity Shares currently under
dispute, including any court proceedings, if any,.

Eligible Equity Shareholders are requested 1o provide relevant details (such as copies of self-attested PAN and client master sheet of demat account atc., details/
records mnrirrmn%the legal and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than twe Working Days prior fo
the lssue Clasing Date, i ., by Monday, March 17, 2025 o enabla credit of their Rights Enfitlerents I:rgway af transfer from the demal suspansa ascrow account
to their demat accownt at least one day prios to the Issue Closing Date, to enable such Eligible Eguitj.I hareholders to make an application i this Issue, and this
communicalion shall serve as an Intimation o such Eligible Equity Shareholders in this ragard. Such Ebgible Eq[:u:,r Shareholders ara also requasted 1o ansure
that their demat account, details of which have been provided fo our Company or the Regisirar, is aclive to facilitate the aforementicned transfer.
NOTICE TO INVESTORS: The distribution of the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Fti?h:s Entitiement Letter, any other offering
material (collectively termed as, the “lssue Materials’) and the issue of Rights Entitlement and the Rights Equi1|;.' Shares to persons in cerain junsdichons oulside
India are restricted by legal requiremeants pravailing in those jurisdictions. Persans in whose possession the [ssue Materials may come, are required to inform
themselves about and observe such restriciions. For more details, see “Restrictions on Purchases and Resales” on page 251 of the Letter of Offer,
Fursuant to the requirements of the SEBI| ICDR Regulations and other applicabie laws, the Righis Entitlements will be credited to the demat account of the
Eligitike Equity Shareholders (being the Equity Sharehalders as on the Record Date), however, the Issue Materals will be sent/dispatched anly fo such Eligible
Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity Shareholders, who have provided an Indian address

TR
a

* Application supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, for further details check section on ASBA below

| tooour Company, have ?mvided their valid e-mail address to our Company, the Issue Materials will be sent only to their valid e-mail address and in case such

Eligitée Equity Sharehaolders have not provided their vabid e-mall address, then the Issue Matenials will be physically dispatched, on a reasonable effort basis, to
the Indian addresses provided by them. Those overseas Eligible Equity Shareholders who do not update our records with their Indian address or the address of
their duly authorised representalive in India, prior to the date on which we proposa to dispatch the Issue Materials, shall not be sent any of the |ssue Materials,
Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of our Company, the Registrar,
the Lead Manager and the Stock Exchange. Shareholders can also download the Letter of Offer after scanning the QR code mentioned on the top (left
hand side) of this Notice,

Owur Company, the Lead Manager, and the Reqgistrar will not be fiable for non-dispatch of physical copies of Issue Maternals in the event the |ssue Matenals have
baen senl on the registerad amail addresses as provided by such Eligible Equity Sharshalders,

No action has been or will be taken to permit the |ssue in anr jurisdiction where action would be required for that purpose, except that the Letter of Offer is baing
filad with the Slock Exchange and being submitted to SEBL .ﬁ.nnmdin?llj,.'. the Rights Entittament and the Equity Shares may not be offerad or sold, directly or
indirectly, and the Issue Materals or adverisements in connection with the Issue may nof be distributed, & or in part, in or into any jursdiction, except in
accordancs with the Ie{l.lal requirements applicable in such jurisdiction. Receipt of the 1ssue Materals (incleding by way of electronic means) will not constitute an
offer, invitation 1o or solicitation by anyone in any jurisdiction or in any circumstances in which such an offer, imvitation or solicatation i3 unlawful or not authonzed
of to any person o whom it s unlawtul to make such-an offer, invitation or solicitation. In those circumstancas, tha lssue Materals must ba freatad as sent for
information only and should not be acted upon for subscription to Rights Equity Shares and should mot be copied or re-distributed. Accordingly, persons receiving a
cepy of the Issue Malerials should not. in connection with the issue of the Rights Equity Shares and the Righls Entillements, distribute or sand the Issue Malerials
ir or into any jurizdiction where to do 2o, would or might contravene local securifies laws or regulations, or would subject our Company of our afffiates or the Lead
Manager or is affiliates to any filing or registration requirement (other than in India). If the Issue Matenials are recanved by any person in any such jurisdiction, or
by their agent or nominea, they must not seek to subscribe to the Rights Equity Sharas and the Rights Entitlements referred to in the [ssue Materials.

Any person who makes an apﬁlh:alinn to acquire Rights Entitlements and the Rights Equity Shares will be deemed to have declared, represented,
warranted and agreed that suc rson is outside the United States and is authorized to acquire the Ric?his Entitlements and the Rights Equity Shares
in compliance with all applicable laws and regulations prevailing in such person’s jurisdiction and India, without requirement for our Company
or our affiliates or the Lead Manager or its affiliates 1o make ani filing or registration (other than in India). In addition, each purchaser of Rights
Entitlements and the Rights Equity Shares will be deemed to make the representations, warranties, acknowledgments and agreements set forth in
“Other Regulatory Statutory Disclosures = Selling Restriction” on page 212 of the Letter of Offer.

Our Company, in consultation with the Lead Manager, reserves the right to treat any Application Form as invalid which: (i) appears to our Company
or its agents to have been executed in, elech‘unicalgr transmitted from or dispatched from the United States or other jurisdictions where the offer
and sale of the Rights Equity Shares is not permitted under laws of such jurisdictions; [tlii does not include the relevant certifications set out in the
Application Form, including to the effect that the person submitting and/or renouncing the Application Form is outside the United States and such
person Is eligible to subscribe for the Rights Equity Shares under apﬁlcahte securities laws and is complying with laws of jurisdictions applicable to
such person in connection with this lssue; or IiilL ere gither a registered Indian address iz not provided or where our Company believes acceptance
of such Application Form may infringe applicable legal or regulatory reqfuirEmEnIE: and our Emnjlaaoi}y shall not be bound to issue or allot any Rights
Equity Shares in respact of any such Application Form. For further details, please refer to page 1 the Letter of Offer.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Wednasday, March 19,
20235, 1.e., Issue Closing Date. Our Board or any commitiee thereof may exiend the said date for such a penod as it may determme from time to time, subject o
the Issue Parod not exceading 30 days from the [ssue Opening Date (inclusive of the lssue Opening Date).

If the Application Form is nat submilted with a SCSB, uploaded with the Stock Exchange and the Application Money is nel blocked with the SCSB, on or before
the Issue Cloging Date or such date az may be extended by our Board or any committes thereof, the invitation to offer contained in the Letter of Offer shall be
deemed to have bean declined and our Board or any committes thereaof shall be at iberly to dispose of the Equity Shares hereby offered, as sat oul in the section
entitled "Basis of Allotmant’ on page 243 of the Letter of Offar.

Please nate that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. {Indian Standard Time} or such exanded time
as permitied by the Stock Exchange

Please ensure that the Appfication Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the
e-mail recenved from the Ragistrar informing them about their Rights Entittemant or last eight digits of the demal account, Altermatively, SC5Bs may mention their
internal reference number in place of application number.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM:

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED OMLY IN DEMATERIALIZED FORM AND TO
THE SAME DEPOSITORY ACCOLUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE
-~ ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS" ON PAGE 244 OF THE LETTER QF OFFER

INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALIZED FORM.
Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders ma{ renounce the Rights Entittements, credited to their respective demat accounts, either in full or in part (&) by using the
secandary market platform of the Stock Exchange (the “0n Market Renunciation”); or (b) through an off-market transfer l:tlhe “Off Market Renunciation”), during
the: Renunciation Period. The Investors should have the demat Rightzs Enfilements creditedfying in his/her own demat account prior to the renunciation. The
trades throuwgh On Market Renunciation and Off Marke! Renunciation will be settled by iransferring the Rights Entitlements through the depository mechanism
Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of t{ﬂdinlg in the Rights Entilements, Investors whao intend to
trade in the Rights Entilemeants showld consult their tax advisaor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage)
that may be levied for trading in Rights Entitlemenis.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the [ssue Closing Date shall lapse and shall
be extnguished aftar the Issue Clasing Date,

For further details, please refer {0 “Procedure for Renunciation of Rights Entitlements” on page 236 of the Letter of Offer

LISTING: The existing Equity Shares are listed on the BSE Limifed ("BSE”) (the "Stock Exchange”). Qur Company has received ‘in-principle’ approval from the
BSE for listing the Rights Equity Shares 1o be alloited pursuant (o this Issue vide letter dated Fa mar‘é‘lﬁ: 2025. Our Company will also make an application 1o
the Siock Exc angE to obtain its trading approval for the Rights Entitlements as required under the SEBI ICDR Master Circutar. For the purpose of this Issue, the
Designated Stock Exchange is BSE,

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of the Letter of Offer to SEBI should nat in, anyway, be deemed or construed
tl}aéEEEEI has cleared or approved the Letter of Offer. The invesiors are advised o refer to the full text "Disclaimer clause of SEBF, on page 208 of the Letter
o T.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE ): It is to be dis!jrn::tlg understood that the permission given by BSE Limited should not in
any way be deemed or construed thal tha Letter of Offer has bean cleared or approved by BSE Limited, nor doas il certify the corractnass ar completenass of any
of the contents of the Letter of Offer. The investors are advised to refer {o the Letier of Odfer for the full text of the"Disclaimer clause of BSE Limited” beginning
on page na, 212 of the Letter of Offar.

BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/REFUND BANKER: YES BANK LIMITED

MONITORING AGENCY TO THE ISSUE: CARE RATINGS LIMITED

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Regulations, SEBI Rights lssue Circulars, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and
other lssus material will be sentf dispaiched only to the Eligible Equity Shareholders wha have provided a registerad address in India or who have prowded an
Indian address to our Company. In case such Eligible Equity Shareholders have provided their valld e-mail address, the Abndged Letter of Offer, the Application
Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not
provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other 1ssue material will be dispaiched,
on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Abridged Letter of Offer will be Eﬂntfdis&atd'ued to the Eligible Equity Shareholders who have provided an Indian address and who have made a
request in this regard In accordance with the above, the dispatch of the Abrdged Letter of Offer and the Rights Enftitlement Letter, alang with the Application Form,
has been complated on or bafore March 5, 2025 by the Registrar and the Company.

Investors can access the Letter of Offer, the Abridged Latter of Offer and the Application Form (provided that the Eligible Equity Sharehoider is eligible to subscribe
for the Rights Equity Shares under applicable laws) on the websites of

1. our Company at www.weispunspecialty.com;
2. the Registrar to the |ssue at www.bigshareoniing com;

3. the Lead Manager al www.systematixgroup.in;

4, the Slock Exchange at www bseindia.com.

To updale the respective Indian addresses/e-mall addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible
Equity Shareholders should visit www.bigshareonling.com.

Eligible Equity Shareholders can also obfain details of their respactive Rights Entitlements from the website of the Registrar (i.e., www.bigshareonline.com) by
entering their DF ID and Client ID or Folic Mumber (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link for the same shall also be available on the website of our Campany (.., www welspunspecialty. com)

Flease nate thal neither aur E::lmfan;-.r nor the Registrar nor the Lead Manager shall be responsible for non-dispalch of physical copres of lssue Materials, includn
the Letter of Offer, the Abridged Letter of Offer. the Rights Entitlement Letter and the Application Form or dalay in the receipt of the Letter of Offar, the Abridge
Letter of Offar, the Rights Enfiltement Letter or the Application Form atributable to non-availability of the e-mall addresses of Eligible Equity Sharehoiders or
elacironic transmission delays or failures, or if the Application Forms or the Rights Entitlement Letters are defayed or misplaced in transit

For further details, please refer 1o "Dispatch and availability of Issue Materials’ on page 218 of the Latter of Offer

The Letter of Offer is also available on the websile of SEBI at waww sebi govin

Company Secretary and Compliance Officer

Lead Manager to the Issue Registrar to the Issue
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Investments Re-defined

SYSTEMATIX CORPORATE SERVICES LIMITED
The Capital, A-Wing, Mo, 803-604, 6th Floor,

Plot Mo, C-T0, G-Black, Bandra Kurla Complex,
Bandra (East), Mumbai 400051

Telephone: +81 22 6704 BOOO

BIGSHARE SERVICES PRIVATE LIMITED |Suhas Pawar, Company Secratary

Mo 36-2, 6th floor Pinnacie Business Park, |and Compliance Officer
Next to Ahura Centre, Mahakali Caves Road, | Welspun Specialty Solutions Limited

Andharl (East) Mumbal 400023 Registered Office: Plot No 1,
Telephone: 022 6263 8200 G | D C Industrial Estate,

E-mail: wesl_rifisystematixgroup.in Email: rahtsissuef@bigshareonline com Valia Road, Jhagadia,
Investor grievance e-mail id: Investor grievance e-mail: Bharuch, Gujarat 393110, India
investor@systematixgroup. in investori@bigsharsonting com E-mail id: companysecretary_wssliwelsoun com

Contact person: Rabindra Kumar/Hanishi Shah | Contact Person: Suraj Gupta

Website: hilps:/www systematixgroup in/ Website: hitps:/iwww.bigshareonine.com! | Corporate Identity Number:

Wehbsite: hilps: s walspunspeciakhy cam!

SEBI Registration No: INMOO0004224 SEBI Registration No.: INROODDD1 38 L27100GJ1980PLCO20358

Investars may contact the Registrar or our Company Secratary and Compliance Officer for any pre Issue or post-lssue related matter, All grievances
refating o the ASBA procezs may be addressed to the Eegistrar, with a copy to the S3CEB, giving full details such as name, address of the Applicant,
cantact number(s), e-mail address of the soleffirsl holder, folio number or demat account number, number of Rights Equity Shares an{:tied for, amount
blocked, ASBA Account number and the Designated Branch of the 3C3B where the Application Form, or the plain paper application, as the caze may be,
was submitted b'uhe Investors along with a photocopy of the acknowledgement slip. For details on the ASBA process, please see “Terms of the Issue”
on page 217 of the Lattar of Offer.

On behalf of the Board of Direclors
For Welspun Specialty Solutions Limited

Place : Mumbai Suhas Pawar
Date : March 5, 2025 Company Secretary and Compliance Officer

Welspun Etpncially Solutions Limited is proposing, subject 1o markel conditions and other considerations, a rights issue of its Equity Shares and has in
this regard filed a Letter of Offer dated February 25, 2024, with the Stock Exchange and submitied a copy to the SEBL The Letter of Offer is available on
the website of SEBI at www.sabi.govin, the Stack Exchange i.e. BSE Limited al www bseindia.com and on the website of Lead Manager 1o the Issue ie.
Sr;re.tema!j:{ Corporate Services Limited at hitps:/'www.sysiematixg m?.in-'_ Investors should note that that invesiment in equity shares involves a degree
of risk and for details relating to the same, please see section titled “Risk Factors” on page 23 of the Letter of Offer.

The Rights entitlernant and tha Ri?ms Equity Sharas have not been and will not be registered under the US Securities Act or any state securities laws
in the United States, and may not be offered, sold, resold or otherwise fransferred within the United States, except in a transaction exempt from the
registration requiremants of the US Securities Acl. Accordingly, the Righls Entitlements and Righls Equ:téahareg ara being offered and sold in 'offshore
fransactions” outside the United Sitates in compliance with Begulation 5 under the US Securities Act to existing shareholders located in jurisdictions
where such offer and sale of Ihe rights Equity Shares is permilled under laws of such junsdiction. There will be ne public offering in the United States
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Securities and Exchange Board of India (“SEBI”).
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Ahmedabad, the corporate name of RMG Alloy Steel Limited was changed to “Welspun Specialty Solutions Limited”.

Registered Office Telephone: +91 99980 65709 ® E-mail id: companysecretary_wssl@welspun.com ® Website: https://www.
PROMOTER OF OUR COMPANY: WELSPUN CORP LIMITED

This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined
herein shall have the meaning assigned to them in the Letter of Offer dated February 25, 2025 (the “Letter of Offer’) filed with the stock exchange, namely BSE Limited (“‘BSE’) (the “Stock Exchange”) and submitted to the

Welspun® SPECIALTY SOLUTIONS

E WELSPUN SPECIALTY SOLUTIONS LIMITED

Our Company was |ncorporated on December 29, 1980, with the corporate name “Remi Metals Limited” in the state of Maharashtra under the Companies Act, 1956. We received the certificate of commencement of business on February 5, 1981. Pursuant to
afr of ir to change of name, issued by the Registrar of Companies, Maharashtra, Mumbai on February 10, 1993, the corporate name of our Company was changed from “Remi Metals Limited” to “REMI Metals Gujarat
lewled Consequem\y. on October 6, 1993, the Registered office of our Company was transferred from the state of Maharashtra to the state of Gujarat. Pursuant to a fresh certificate of incorporation dated May 31, 2013, issued by the Registrar of Companies,
Guijarat, Dadra and Nagar Haveli, the corporate name of Remi Metals Guijarat Limited was changed to “RMG Alloy Steel Limited”. Subsequently, pursuant to a fresh certificate of incorporation dated August 19, 2019, issued by the Registrar of Companies,

Registered Office: Plot No 1, G | D C Industrial Estate, Valia Road, Jhagadia, Bharuch, Gujarat 393110, India
Contact person: Suhas Pawar, Company Secretary and Compliance Officer

com/ ®Cy

te Identity Number: L27100GJ1980PLC020358

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF WELSPUN SPECIALTY SOLUTIONS LIMITED (OUR “COMPANY” OR THE “ISSUER” ONLY)

* Assuming full subscription with respect to Rights Equity Shares.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPAN

ISSUE OF UP TO 13,25,22,289 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 36 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF 26.40 PER EQUITY SHARE (INCLUDING A PREMIUM OF 320.40 PER RIGHTS
EQUITY SHARE) AGGREGATING UP TO ¥349,85,88,429.60* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY 4 (FOUR) FULLY PAID UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS SATURDAY, MARCH 01, 2025, (THE “ISSUE”). FOR FURTHER DETAILS, PLEASE REFER TO “TERMS OF THE ISSUE” BEGINNING ON PAGE 217 OF THE LETTER OF OFFER.

ISSUE OPENS ON:
MONDAY, MARCH 10, 2025

i

LAST DATE FOR ON MARKET RENUNCIATIONS*:
THURSDAY, MARCH 13, 2025

ISSUE CLOSES ON':
WEDNESDAY, MARCH 19, 2025

I

Simple, Safe, Smart way of making an
application - Make use of it

lication in the Issue:
76 of the SEBI ICDR the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desirin
maks an Appllcalmn in his lssue are mandatorily reqmred d o use the ASBA process. Investors should arefully read ire provisians apaeatis to
‘making thei B,
The Apphcauon B can oo e oyt Egolo Equt s the to make Appl Ui lsue basi he Rights Etment
credited in their respective demat accounts or demat suspense escrow et 20y abls o it dohe on e Fls Eniermonts gnd demat suspense
escrow account, see *Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders® on page 234 of the Letter of O
Please note that one single Application Form shall be used by Investors to make Applications for all R\ghis Entitlements available in a particular demat
account. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have to apply
for the Rigis Equy Shares from the same demat account n which hey are hokding the Rights Entlements and i cass of multple demat accounts, e
Investors are required to submit a separate Application Form for each demat a
Ivestor, may spply fo thy Righs Equly Shares by ubmiing th. Appicaion Form to the Designated Branch of he SCSB or olinelelectroic Appication
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts.
Investrs e also adised to ensure tht the Application Form i corrl fled up stating therei tht the ASBA Account n wich an amount equivalent o
the amount payable on Application as stated in the Application Form will be blocked by the
Applicants should carefully fill-in their depository account details and PAN in the Aﬁpllca(lon Form or while submitting application through online/
electronic Application through the website of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details
or PAN or Appication Forms withou depository account details shall be reated 23 incomplete and shallbe reected. For detals see *Grounds
for Technical Rejection” on page 230 of the Letter of Offer. Our Company, the Lead Manager, the Registrar to the issue and the SCSBs shall not be
liable for any incomplete or incorrect demat details provided by the Applicants.
Add\llunzl\\( in terms of Regulation 78 of the SEBI ICDR Regulations, Investors ma'y choose to accept the offer to participate in this Issue by making plain
paper Applications. Please note tha Bs shall accept such applications only if all details required for making the application as per the SEBI ICDR
Regulations are specified in the plain paper application and that Eligible Egmly Shareholders making an application in this Issue by way of plain paper
applicatons shallnot be permited (o renounce any porton of heir Kights Entlements. For detas, see “Making of an Application by Eilgile Equity
Shareholders on Plain Paper under ASBA process: on page 253 ofthe Leter of Offer

ASBA*

Process of makin: an Al

2. Options available to the Eligible Equity Shareholders
The Rights Entilement Letter willclearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder is entied to. Details of each of
the Eligbie Equiy Sharehoiders’ Rights Entilement wil be sent to the Elgbi Equiy sharcholder soparately along wih the Applicaion Form and would
also be avalable on the websie of e Regisirar a winybigshareoniine.com and ifk o the same would ao be avallabl on he websteofour Company at
www.welspunspecialty.com. Respective Eligible Equity Shareholder can check their entilement by keying their requisite details therein.

W the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:
apply for it Rights Equity Shares to the full extent of its Rights Entitlements; or
« apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or
+ apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of ts Rights Entitiements; or
«apply for its Rights Equity Shares to the full extent of ts Rights Entitlements and apply for Additional Rights Equity Shares; or
renounce its Rights Entitlements in full.
3. Making of an Application through the ASBA process

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSBs, prior to making
ihe Applcation Investors degirng to make an Appicaion i tis Issus through ASEA process, may submi the Appication Fom i piyscal mode (0 the
Designated Branchos of the SCSB or onineielecionic Appiication trough o websie of he SGSB (f made avalable by such SCSB) for authorizing such
SCSB o block Application Money payable on the Appiication in their respective ASBA Accounts.

Investors should ensure that they have corrty subited te Application Form and have provided an authorizaton to the SCSB, viathe clctroric mode, or
blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of
the Application

For he ls of banks which have been nalfied by SEBI to act as SCSBs for the ASBA process, please fefer to hips/ww.sehi.qouin/sebiweblother
OtherAction.do?doRecoanisedF pi=yes:

Please note that subject to SCsbs wmp\ylng e requirements of the SEBI circular bearing reference number CIRICFD/DILI13/2012 dated September
25,2012, witin he periods stipulated heren, Applications may be submited at he Designated Eranches of the SCSBs Furher, i terms ofthe SEBI icuar
bearing reference number CIRICFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using
facilty, sach such SCSB should have a separale accourt I s own name with any ofher SEBI reqisiered SCSB(S). Such an account shal be used sGlly for
the purpose of making an Application in this Issue and clear demarcated funds should be available in such account for such an Application.

The Lead Manager, our Bank, their directors, their employees, affiliates, associates and their respective directors and officers and the Re%s(rar
shall not take any’ respnnslhlll(By for acts, mistakes, errors, omissions and commissions etc., in relation to Applications acceptet
Applications uploaded by SCSEs, Applcations accapted but not uploaded by SCSB or Applications accepted and uploaded without blocking

b3

funds in Accounts.
Inestors aps ying hrough the ASBA fcilty should carfully rea theprovisins applicabletosuch Applicatons before making theirApplicaion
through the ASB;

For further details on Makmg of an Application through the ASBA process'please refer to page 221 of the Letter of Offer.
MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS ON PLAIN PAPER UNDER ASBA PROCESS: An Elige Equiy Stareholder
in India who s eligible to apply under the ASBA pracess may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI
ICDR Regulations in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery
(where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an Application o subscribe to this
Issue on F\aln paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchange or the Lead Manager.
An Elgible Equity Shareholdor shall submit e plain paper Agplicaion o the Designated Branch ofthe SCSB for auiorising suh SCSB o block Application
Money in the said bank account maintained with the same SCSB. Applications on plain paper wil not be accepted from any Eligible Equity Shareholder who
has not provided an Indian address.
Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be
entitled to renounce their Rights Entitiements and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently.
The Applicton on pai paper duly signed by th Eligble Equity Shereholder including jon holders,nthe same arder and s pe specimen recardd wilh
isherbank,mus each hoffic ofthe Designled Eranch of e SCS befre th lssue Closing Date and should contain the following particulars:
Name of our Company, being Welspun Specialty Solutions Limited;
+ Name and )e\ddress of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company o the
epository
+ Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;
xceptfor Appicatons on behal of the Cenlral or Stats Govemment, the esidents of Skim and the offials appalnted by the courts, PAN ofthe
Eligible Equity Shareholder and for each Eligible Equity Shareholder in'case of joint names, irrespective of the total value of the Equity Shares applied
for pursuant to this Issue;
Number of Equity Shares held as on Record Date;
Allotment option — only dematerialized form;
Number of Rights Equity Shares entitled to;
Number of Rights Equity Shares applied for within the Rights Entitlements;
Nurnber of Additional Rights Equity Shares applied for,if any (applicable only if entire Rights Entitiements have been applied for);
Total number of Rights Equity Shares applied for;
Total Applcation amount paid at the rate of 26.40 per Rights Equity Share;
Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;
In case of noresident Elgibe Equy Sharcholders making an application it an Indian acress, detls of the NRE/FCNRINRO account such as the
account number, name, address and branch of the SCSB with which the account is maintained;
Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;
Signaure ofthe Eligible Equiy Sharehoider (in case ofjont holders, 0 appear i the same sequence and order as they appear i th records o te
An approval obained fom any reguitory authoriy f equired, sall be obiained by he Elive Equiy Shareholders and 2 opy ofsuch approval from
any regulatory authority, as may be required, shall be sent to the Registrar to the lss
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS
O Rights Entitlements
As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares held in dematerialized form or appears in the register of
membersofour Company as an Eliible Equty Shareholder i respectofour Equty Shares hed nphysiclfom, a5 o the Record Date you ma) be ented
1o subscribe to the number of Rights Equity Shares as set out in the Rights Entilement Leter.
Eligible Equity Shareholders can also obtain the details of their respective R hts Entitlements from the website of the Registrar (i.e., www.bigshareonline.
com) by entering their DP ID and Client ID or folio number (for Eligible E%miy harehﬂ\ders who hold Equity Shares in physical form as on Record Date) and
PAN. The link for the same shall also be available on the website of our Company .welspunspecialty.com)
In this regard, our le necessary arrangements with NSDL and b o criing of he Rights Entlements fo the demat aocouris o he

Company has m;

Elghle Equty Shareholders i a demateraized form, A separate SN for e Rights Entiements as also been generaled which i ISIN: INE731F20011.
The said ISIN shal erin frozen (for deb) unil the Issue Opening Date. The sad SN shall e suspende for ranstr by the Deposiories pot the Issue
losing Date.

Adcitonal, our Company willsubit he et of he tofa Righs Enfilements crecited o he demat accours o the Elgile Equity Shareholders and the
Demat Suspense Account to the Stock Exchange after compleling the corporate action. The details of the Rights Entitiements with respect to each Eligible
Equity Shareholders can be accessed by such respective Eligible Equity Shareholders on the website of the Registrar after keying in their respective details
along with other security control measures implemented thereat.
Rights Entitlements shall be credited to the resé)echve demat accounts of Eh?lb\e Equity Shareholders before the Issue Opening Date only in dematerialized
form, Furner, f no Appication s mad by he Eigile Equi Shareholders of Rights Enilments on or before Issue Closing Date, suh Rights Entlements
shalllapse and sl be exinguished afe he Issue Closing Date: No Rights Equy Shares for suh apsed Rights Entilementswil be e dtes, even 11 such
Rights Entitlements were purchased from the market and purchaser wil ose the premium paid to acquire the Rights Entitiements. Persons who are credited
the Rights Entlements are requitd to make an Appicaton o apply for Righs Equty Shares ofered under theIssue fo subscribing to the Rights Equiy
Shares offered under the
If Eligible Equity Sharenlcers noding Equiy Shares i pnysical form as on Recard Date, have not provided the dtals o tofr demat sccounts 0 our
ompany of to the Registrar, they are required to provide their demat account details to our Company or the Registrar no later than two clear Working Days
prirto ne sse Closing Dale,to enablethe credi ofthe Rights Entiements by way o anste rom the Demat Suspene Accoun o thlr respecive demat

accourts, at east one day before the Jssue Closing Date. Such Elgle Equly Shareholders hoding shares n physigalform can updale the detaf o the
respeciiv demat accounts on e websie of he Registar (e oSy bigshareoning coma._alloimentim) Such "Elgile Equity Shareholdars can

make an Application only after the Rights Entitlements is credited to their respective demat accounts.
In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of the Rights Entitlements and Allotment
of Rights Equiy Shares shallbe made in demaeriaized form onl. Pror o he Issue Opening Date, our Company shal cre the Righs Entlemen's to he
emat accouns ofhe Eligbl Equly Shareholders hoiding he Equy Sharesin demaleraized form: and (1) a demat suspense escrow accourt (namely
“Welspun Specially Solons Limited — Rghtssue Escrow Enilement Demat Account) apened by mipany.forine Engibls Equity Shareholders whic
would comprise Rights Entlements rolaing (o (2) Equfy Shares hed n the accourt of the [EPF heoriyr o (5} the demat accounts of the Elgble Equiy
SRareholder which o frazen or the Eculy SHarc which are yng i he uncimad suspense account (mcliding tiose pursuant 1o Reguiaton 39, the SCBI
Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equny
Sharehoders hlding Egquty Shares n physcal form as on Record Date uhere etais o demat accounts are ot provided by Elile Equiy Sharcholcers
1o our Company orthe Regisrar; o () cret of th Rights Enilements retumedireversed/faiiec o (e) the ownersp ofthe Equiy Shares curtenty under
dispute, including any court proceedings,
Elgble Equty Sharehalders arerequested iy otvidereevant deais (uch a copies of slf-attestod PAN and clent master sheet of e accourt el delais
s confiming the legal and beneficial ownership of their respective Equity Shares) to our Company or the Regisrar not [ater than two Working Days prior to
the Issue Closing Date, .6, by Monday March 17. 2025 to enabie crec of i Rights Entilements by wa of ranler fom he dema suspense escrow account
1o their demat account at least one day prior to the Issue Closing Date, to enable such Eligible Equiy Sharsholders o make an applicaton in s lsue, and s
communicaion shall serve 25 an nimaton o such Elgle Equy Shareholders n tis rogard. Such Elile Equy Shareholders are also equesied (o enre
that their demat account, details of which have been provided to our Company o the Registrar,is active to faciitate the aforementioned transfe
NOTICE TO INVESTORS: The distribution of the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter, an dv other offering
material (collectively termed as, the “Issue Materials’) and the issue of Rights Entitlement and the Rights Equity Shares to persons in certain jurisdictions outside
Inda a restrcted by legal requremerts prvaling n tiose urdictone. Prsons i wnose possession th fssue Materialy may core, aro requred fo iform
themselves about and observe such restrictions. For more details, see "Restrictions on Purchases and Resales on page 251 of the Letter of
Pursuant 0 the equirements o the SEBI ICDR Reguiaions and other appiable aws, the Rights Entlements wil be credied to the demat accountof he
Eligible Equity Shareholders (being the Equity Shareholders as on the Record Date), however, the Issue Materials will be sentidispatched only to such Eligible
Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity Shareholders, who have provided an Indian address

* Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the lssue Closing Date.
#  Our Board/ Rights Issue Commitee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the ssue Closing Date.

* Application supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, for further details check section on ASBA below

to our Company, have provided their valid e-mail address to our Company, the Issue Materials will be sent only to their valid e-mail address and in case such
Elgole Equly hareholders have 10t provided their vad &-mall adres, then te Isue Malerial wil be physicall dispatched, o a easonable efforl bess o
i Indian addresses provided by them. Those overseas Eligible Equity Shareholders who do not update our records with their Indian address or the address of
PG iy acinorsed topraSEntanue gt prior t he dele On WGh e propbas 1o epaich e 15wt sleile, Shall Nl 58 Santary of o 12a0e Viterae
Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of our Compa J the Registrar,
ihe Lead Manager and the Stock Exchange. Shareholders can also download the Leker of Offe after scanning the GR code mentioned on the top (lef
and side) of this
Our Company, the Lead Manager, and the Registrar will not be liable for non-dispatch of physical copies of Issue Materials in the event the Issue Materials have
been sent on the registered email addresses as provided by such Eligible Equity Shareholders.
lon s been or il b taken o permi th Issue inany urisicton where aclion would b fequied o that pupose, except tt the Lete of Ofer s being
o e Siock Exthangs and bl albmties o SEBL hecarangly i Kighs Elerment Snd e oy Shores ‘may not be offered or sold, directly or
indirectly, and the Issue Materials or advertisements in connection with the Issue may not be distributed, whole or in part,in or into any jurisdiction, except in
accordance wih th legal requremens aplcable i such usdicton. Receiptofthe Issue Matertals (nclding by way of elecironic moans) wil not constiute an
offer, invitation to or solicitation by anyone in any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized
r to any person to whom it is unlawful to make such an offer, invitation or solicitation. In those circumstances, the Issue Materials must be treated as sent for
information only and should not be acted upon for subscription to Right qmt% Shares and should not be copied or re-distributed. Accordingly, persons receiving a
copy of the Issue Materials should not, in connection with the issue of the Rights Equity Shares and the Rights Entitlements, distribute or send the Issue Materials
in or into any jurisdiction where to do So, would or might contravene local securities laws of regulations, or would subject our Company or ou affiates or the Lead
Manager or s affiates to any filing or registration requirement (other than in India). If the ssue Materials are received erson nany suoh urisicion, o
by thefagent or nominee, they mst notseek Lo subscre o th Rghts Equly Sharesand he Rights Enilements reered o th s ater
Any person who makes an apﬁlmatmn to acquire Rights Entitlements and the Rights Equ Shares will be deer declared represe nted,
warranted and agreed that such person is outside the United States and is authorized to ;h(s Enmlemenls and (he Rights Equl Shares
in compliance with all applicable laws and regulations provaiing n such person's furisdiction and India, without requirement for our Company
or our affiliates or the Lead Manager or its affiliates to make any filing or registration (other than in India). In addition, each purchaser of Rights
Entitlements and the Rights Equity Shares will be deemed to make the representations, warranties, acknowiedgments and agreements set forth in
“Other Regulatory Statutory Disclosures - Selling Restriction” on page 212 of the Letter of Offer.
Our Company, in consultation with the Lead Manager, reserves the right to treat any Application Fnrm as invalid which: (i) appears to our Company
or its agents to have been executed in, elec(runlcaly transmitted from or dispatched from the United States or other jurisdictions where the offer
and sale of the Rights Equity Shares Is not permitied under faws of such jurisdictions; () does not mclude the relevant certifications set out in the
Application Form, including to the effect that the person submitting and/or renouncing the Application Form is outside the United States and such
person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with laws of jurisdictions applicable to
such person n conngction with his Issue; r (1) where either a registere Indian address is notprovided of where our Company belleves acceptance
ofsuch Application Form may infrnge applicable legal or regulatory requirements; and our Company shallnot be bound o issue or allt any Rights
Equity Shares in respect of any such Application Form. For further detalls, please refer to page 11 of the Letter of Offer.
LAST DATE FOR APPLICATION: The last date for submission of the duly filed in the Application Form or a plain paper Application is Wednesday, March 19,
2025, i. Issue Closing Date, Qur Boardor any comilee hersof may exend the said date forsuch a peiod st may cetermine from tme to tme, subject 0
ihe Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening
If the Application Form is not submitted with a SCSB, uploaded with the Stm:k Exchange and the Appllca(mn Money is not blocked with the SCSB, on or before
the Issue Clﬂswn% Date or such date as may be extended by our Board or ai e thereof, the invitation to offer contained in the Letter of Offer shall be
deemed to have been declined and our Board or any commtiee hereor sl be a Iberty t Cispose of e Equty Shares nereby ofered, as s out n he section
eniled "Basis of Allotment’ on page 243 of the Letter of Offer.
Please note that on the lssue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time
as permitied by the Stock Exchange.
Pease snsurs hat the Agplicallon Form and necessary detalsare fledin. I place of Applicaion number, Investors can menton he eferencs number o he
e-mail received from the Registrar informing them aboLt their Rights Entitiement or last eight digits of the demat account. Alternatively, SCSBs may mention their
interal reference number in place of application number.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM:
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO
THE SAUE DEPOSITORY ACCOUNTIN WHICH OUR EQUITY SHARES ARE HELD BY'SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE
- ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS' ON PAGE 244 OF THE LETTER OF OFF
INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALIZED FORM.
Procedure for Renunciation of Rights Entitlements
The Eligible Equity Shareholders may renounce the Ri ms Entitiements, credited to their respecuve demat accounts, either in mu or in part (a) by using the
secondary market platform of the Stock Exchange (the “On Market Renunciation’) h an off-market transfer (the “Off Market Renunciation®), during
the Renunciation Period. The Investors should have the demat Rights s Entitlements credited/lying in his/her own dem: acnount pr\ar to the renunciation. The
trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitiements through the depository mechanism
Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors who intend to
trade in the Rights Entitiements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage)
that may be levied for trading in Rights Entitlements.
Pease nol that the Righs Entilements which are nethr renounced nor subscribed by the nvestors on or before the fssue Closing Date shalllapse and shal
be extinguished after the Isue Closing Dat
For frthar detals, please refe o Procedure for Renunciation of Rights Entitloments on page 236 ofhe Lottr of Ofier
LISTING: The existing Equity Shares are listed on the BSE Limited (‘BSE") (the “Stock Exchange"). Our Company has received ‘in-principle’ approval from the
BSE forlsing he Rights Equly Stares 10 b alloed pursuant o s Issue vide letr dated Febryary 16, 2025, Gur Company wil lso make an applcaion o
i Stock Exchange foobtin s ading approvalfor the Rights Entilements as fequied under the SEBI ICOR Master Ciroular.For the purpose ofhis Issue,the
Designated Stock Exchange i
DISCLAIMER CLAUSE OF SEEI I( is to be distinctly understood that submission of the Letter of Offer to SEBI should not in, anyway, be deemed or construed
that SEBI has cleared or approved the Letter of Offer. The investors are advised to refer to the full text “Disclaimer clause of S BI", on page 208 of the Letter

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE ) 115t be distnelly understood tnal the permision given by BSE Limited shoud 10t n

any way be deemed or consirued that the Leter of Offer has been cleared or approved by BSE Limited, nor does i certify the correctness or completeness of any

e Somonte o s Lot of O The neeciors s adised o raer e Lo of Ol o e e 1o o Dreciaimer sinuse of BSE Lrmliod beginning

on page no. 212 of the Letter of

BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/REFUND BANKER: YES BANK LIMITED

MONITORING AGENCY TO THE ISSUE: CARE RATINGS LIMITED

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Inaccordance with the SEBI ICOR Reguiains, SEBI Rights ssue Crelars,the Abridged Leter o Ofer, the Applicaion Form, the Rigts Entilement et and

other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided a registered address in India or who have provided an

Incian address to our Company,In case such Elile Equiy Sharehoers have provided ther v e-mal address, tne Abidged Leter o Ofer,the Appication

Form. the Righis Entiiement Litter and other Issde material will bo sent ony 1 hei vald &-mail adress and In case such Elole Equiy Sharefolders have not

provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitiement Letter and other Issue material will be dispatched,

on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Abridged Letter of Offer wil be sentidispatched to the Eligible Equity Shareholders who have provided an Indian address and who have made a

request in this regard In accordance with the above, the dispatch of the Abridged Letter of Offer and the Rights Entitiement Leter, along with the Application Form,

has been completed on or before March 5, 2025 by the Registrar and the Company.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe

for the Rights Equity Shares under applicable laws) on the websites of:

1. our Company at www.welspunspecialty.com;

2. the Registrar to the Issue at www.bigshareonline.com;

3. the Lead Manager at www.systematixgroup.in

4. the Stock Exchange at www.bseindia com.

To update the respectve Indian addresses/e-mail addressesiphone of mobile numbers i th records maintained by the Registar or by our Company, Eigile
quity should visit

Eligible Equity Shareholders can also obtain details of e respective Rghts Entilements rom the websie of the Registar (.., wuubigshareoniie.com) by

enfering their DP ID and Client ID or Folio Number (for Eligible Equity Sharsho\ders who hold Equity Shares in physical form as on Record Date) and PAN.

T e Sms ahal Slso bo av2iBtie on he weeia of our Company (i.e., www.welspunspecialty.com)

Ploase nots hat eliher our Company nor the Recistar nor o Load Managr shallbs responsile fo non.cispatch ofphysical copies oflsue Material,inclucing

ihe Letie of Offer the Abridged Latter of Offer, the Rights Entlement Letter and the Appication Form o delay n the raceipt of he Leter of Ofter ihe Abridged

Letter of Offer, the Rights Entillement Letter or the Application Form attributable to non-availabilty of the e-mail addresses of Eligible Equity Shareholders or

electronic transmission delays or faiures, or if the Application Forms or the Rights Entitiement Letters are delayed or misplaced in transit

For further details, please refer to *Dispatch and availability of Issue Materials’ on page 218 of the Letter of Offer

The Leter of Offer is also available on the website of SEBI at www.sebi.govin

Lead Manager to the Issue Registrar to the Issue ‘Company Secretary and C Officer
o
isvsTeMATIX - Bigshare Services Pvt. Ltd. | Welspun
Investments Re-defined

SYSTEMATIX CORPORATE SERVICES LIMITED
The Capital, A-Wing, No. 603-606, 6th Floor,

Plot No. C-70, G-Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400051

Telephone: +91 22 6704 8000

E-mail: wss|_ri@systematixgroup.in

Investor grievance e-mail id:
investor@systematixgroup.in

BIGSHARE SERVICES PRIVATE LIMITED
No S6-2, 6th floor Pinnacle Business Park,
Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai 400093

Telephone: 022 6263 8200

Email: rightsissue@bigshareonline.com
Investor grievance e-mail:

investor@bigshareonline.com

Suhas Pawar, Company Secretary

and Compliance Officer

Welspun Specialty Solutions Limited
Registered Office: Plot No 1,

G 1D C Industrial Estate,

Valia Road, Jhagadia,

Bharuch, Gujarat 393110, India
mpanysecretary_wssl@welspun.com
Contact person: Rabindra Kumar/Hanishi Shah | Contact Person: Suraj Gupta Wel https://www welspunspecialty.com/
Website: https://www.systematixgroup.in/ Website: hitps:/www.bigshareonline.com/ | Corporate Identity Number:

SEBI Registration No: INM000004224 SEBI Regi No.: INR00000138 L27100GJ1980PLC020358

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre Issue or post-Issue related mater. All grievances
relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSB, giving full details such as name, address of the Applicant,
contact number(s), e-mail address of the solefirst holder, folio number or demat account nimber, number of Rights Equity Shares applied for, amount
blocked, ASBAAccount number and the Designated Branch of the SCSB where he Application Form, or the plain paper application, 35 the case may be,
was submitied by the Investors along with a phtocopy of the acknowiedgemen sip. For detais on the ASBA process, please see “Terms of the Issue’
on page 217 of the Letter of Offer.

On behalf of the Board of Directors
For Welspun Specialty Solutions Limited
Place : Mumbai Suhas Pawar
Date : March 5, 2025 Company Secretary and Compliance Officer
Welspun Specialty Solutions Limited is proposing, sublectto market conditons and ather consideratons,  ighs ssue of s Equity Shates and has in
this regard filed a Letter of Offer dated Febru 024, with the Stock Exchange and submitted a copy to the SEBI. The Letter of Offer is available on
the website of SEBI at www.sebi.gov.in, the ek Exchang i.e. BSE Limited at www.bseindia.com and on the website of Lead Manager to the Issue i.e.
Systematix Corporate Services Limited at https:/www.systematixgroup.inl. Investors should note that that investment in equity shares involves a degree
of risk and for details relating to the same, please see section fitled “Risk Factors® on page 23 of the Letter of
The Rights entlement and the Rights Equity Shares have not boen and will not b regstered under tne US Securies Act o any state securiies aws
in the United States, and may nof be ofered, sold, resold or otherwise transferred within the United States, except in a transaction exempt from
Tagiration seauromonts of e US Soourtios Ack Adcortingy 1o RigHs Entiiaments ahd Bghts Equlty Sharce arb boing cerad and sqi i sahore
transactions' outside the United States in compliance with Regulation S under the US Securities Act to existing shareholders located in jurisdictions
where such offer and sale of the rights Equity Shares is permitted under laws of such jurisdiction. There will be no public offering in the United States.
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