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“For the Qoarder Ended on CUfer the Yesr Ended on
31.03.2617 l 31,12,2016 E 31.03.2016 1 31.03.2017 31,03.2016
Sr. Mo Particulirs Un-Aundited
Audited Audited
Refer Note 2 Heviewed Refer Note 2 ' ’

i Revenue (rom Operations KR 3,635 5,928 23,4441 6,816

2 Other lacome {14 427 127 617 206

3 Toml Revenue (125 5,170 8,062 5,655 24,038 7622

4 Expenses

a) | Cost of materls consumed 3078 2,481 3,632 13,453 15,593
by | Changes in inveniories of finkshed goods, worl in progress and stock i trede (172) 1,193 1,007 {62) 69
¢} | Employees benelits expenses 403 374 41 1,635 1,665
dy | Fisasice Costs 1,179 1,143 1.307 4,401 £,550
e} | Depreciation and Amorbisation expenses 140 {66 (24h) 639 663
) | Power & fuel 1,483 1,398 1,453 6,423 6,828
a) | Other expenses 776 41 A6l 3361 3,952

Total Expense 6,907 7086 7,311 30,160 33,350

3 Profit/(Loss) befure exceptionsl Hems and Tux (3-4) (1,687) (1,634) {1,247 16,102}y {0,328)

6 Exceptionnd Hems (Refer aote - §) - - 175 15 321

7 Profit/(Loss) before tax (5+0) {1.687) (1,634} {LG7H {5,852) (6,007)

8 ‘Tax expenses - - - - -

g Net Profit/{Lass) after tix (7-8) (1,687) (1,634 (1071 (5,857) (6,007)
10 Paid-up equity share capial (s 6/- per equity share) b5 G 6,306 6,506 6,506 6,506
1 Reserve excluding Revaluation Reserves as per baluncee sheet of previous

accounting yesr {36,278) (30,415)
12 faraiags per share (Face Value of Rupees 6/ Each)
- Basic (1.72) {1.67) (1.12) {6.05) {6.1F}
- Diluted {1.72) {1.67) (1.12) {6.05) (6.18)
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
{Rs. In Lacs)
Aot st Muarch As ot 3st
Sr No arch
Purticulars 20157 2010
{Audiled) {Audited)
H EQUITY AND LIABILITIES
1 | SHAREIOLBERS' FUNTS
Sharet Capital 12,391 12,307
Reserves and Swiplus (36,274) {30,:125)
Suls Taolal - Shaceholders” Funds {23.881) {18,028)
2 NONCURRENT LIANILITIES
Leng Term Horowings AR 29,144
Leap-Tenn Provisions 152 140
Sub Tota) - Now current liabifities 36,203 203
33 CURRENT LIABILITIES
Short Tens Bormowns Talke 5784
Trde Bayables
ol outstndimy duss of tnicre amd small emerprises
- tokal outstnidig dues of cednons sther Ban micee and sandl enteiprises EX{RY 500
Other Curranst baihilites 3206 FAES
Slaat Feon PMrovesivns R 15
Sub Tatal - cuerent Babitiies HEN A 13,384
TOEAL - EGUITY AND LIADILITIES NI 14,609




[ ]

WO OV

i) Braparty, Plan ad B mg.ﬂ“" s - 11,754
It ]niniigihi.e”{;.:;'wt;; i : S
Lang-Term Loans And Advances 176 150
Sub Totnd - Non eurrent assels 11,290 12,419

CURRENT ABSETS
Inventaries 4,337 4,566
Trade recervablss 4,163 H,533
Cash and ash Equivalents 358 403
Shart enn Lons and Advinces VRS 1,122
Oty Clurrent Assegs i ity
Sub Fotal - cuerent assels 9,524 12,630
TOTAL - AL AN 4,644

Notes :
H

Vb

Lk

[

Date:
Place:

The above results have ben reviewed by the Audit Commintee and thereafter were approved and waken on record by the Board of Directors at its meeting held on 16th
May 2017,

“Fhe fgures of the quarter are batancing Tipure between the audited Tigures in respeet of the full financial year and the pubhished Hgures year o daie figures up (o the third
uarter of the financial year

The Company is engaged in the business of steed & steel products such us Seamless Tubes & Rolled Products which in the opinion of the Maenagement is considered the
only business segmenl in the contest of Accounting Standard 17 on "Segment Reporting”, as specified under section 133 of Companies Act, 2013, read with Rule 7 of
Companics (Accounts) Rules, 2014,

Deferred tax assel is more than deferred tax liability as computed in aceordance with the Accounling Standard AS 22, specified under section 133 of Companies Act,
2013, read with rule 7 of the companics (Aceounis) rules, 2034, The Company, as a matter of prudence has nol reeognised deferred tax asset.

The stowdown in end user industries and overall plobal weakness continues to weigh on and is adversely impseting the performance, Ongoing initiatives to raise funds
and the expeeted receipt of fiscal incentive to result in further improvement in the Hauidity of the company. The value added produets approved by major OEM's and also
with improved demand in auto sector both domestic & global will result in inerensed demand ol company's products. Manggement thus, expects substantial improvement
in the utilizazion of the capacity in the caming period. Accordingly, the financial statements have been prepared on going concern basts and no adjustments arc required to
the carrying amount of assets and habilities

The Company has already received final centifieate of Eatitlement from mdustries commissioner and issuance ol notification by linanee department of Gujarat.
Accordingly, the company has hecome entitled 1o the henetits available under the relevant seheme as provided in suely eligibility certificate. Accordingly, during the year
ended 31t March 2017, the Company had pccounted for the refund on the purchase s an amount of Rs. 250 Tac and for the quarier ended and year ended 3{st March
2016 amounting (0 Rs 175 e and 321 lac respectively.

During the Financhal Year 200 3-16 the management has re-assessed the estimated vselul Hie of the Fixed Assets based on lechaical advice recetved from an independent
technical consultant effective from tst Aprid 2013 and consequently revised the estimated uselul lives of Plant and Muchinery. This has resuled in the decrease of
deprecigtion for the vear ended 3Tst Moreh 2016 by Rs. 341 Iy

‘The figures for the previous periods / vear has been regrouped £ rearranged, wherever necessary, 1o make them comparable

For and on behalf ol Board
-
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toth May 2047
Mumbai




Auditor's Report on Finaneial Results of RMG ALLOY STEEL LIMITED Pursuant (o the Regulation 33 of the SEBI
{Listing Obligations and Bisclosure Requirements) Regulation, 2015,

To.
Fhe Board of Directors of RMG Alloy Steel Limited,

We have audited the accompanying IF m'ml_:.i] Resulis of RMG Alloy Steel Limited (“the Company™) for

the year ended 31st March 2017 (the ‘Financial Results® }%?n:fing submitted by the Company pursuant o
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, These financial results, which are the responsibility of the company’s management
and approved by the Board of Directors, have been prepared on the basis of the related [inancial
statements which is in accordance with the Accounting Standard prescribed under Section 133 of the
Companies Act, 2013 (the ‘Act’), read with relevant rules issued thereunder and other accounting
principies gmemll} accepted in India. Our responsibility is 10 express an opinion on these imancml
Results based on our audit.

We condueted our audil in accordance with the Standards on Auditing issued by the Institute of Chartered
Accomttants ol India. Those Standards requires that we comply with ethical requirement and plan and
perform the andit to obtain reasonable assurance about whether the financial results are free from material
misstatement.

An Audil involves |}crl’orminn procedures (o obtain audit evidence about the amounts and the disclosures
in the financial results. The procedures selected depend on the auditor’s judgment, including the
assessment of the risk of material misstatement of the financial results, whether due (o fraud or error. In
making those risk assessments. the auditors considers internal control relevant to the Company’s
preparation and fair presentation of the Noanciad resuits in order 1o design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internat control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the financial resuits.

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and  Discloswre Requirements) Regulations, 2015: and

(i) give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally acceptad in india of the net loss and other financial information for the year ended
st Mareh 2017,

We drinw aftention (o Note 5 of the z‘zccomp;mying statementy the Company’s net worth is um!ui and the
Cmﬂpznw lias mmim E';‘(I incurring losses for the quarter and Year ended 37st Mareh, 2017, indicating the

xistence of uncertainty that may cast doubt about the Company’s ability 1o continue as a going concern,
Considering the matters set out in the said note. this statement is prepared on a going concern basis. Our
report is not modified in respect of this matler.




Chartered Accouniants

The Financial Resulis includes the results for the Quarter ended 31" March 2017 being the balancing
fisure between audited figures in respect of the full financial year and the published unaudited year to
date figures up 1o the third quarter of the current financial vear which were subjected to limited review by

us.
For Chaturvedi & Shab
Chartered Accountants
(Firm’s Registration No: $01720W)
M/J-""
Vol y :}/ Puarag D. Mehta
Place: Mumbai \\:‘%\«’:;i?ﬁi?% Partner

Date : 16" May, 2017 Membership No. 113904




RMG ALLOY STEEL LIMITED

May 16, 2017

To,

Bombay Stock Exchange Ltd.
(Scrip Code-500365)

Listing Department,

P.J. Towers, Dalal Street,
Mumbai - 400 001

Dear Sirs/ Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

I, Narendra Kumar Bhandari, Chief Financial Officer of RMG Alloy Steel Limited
(CIN: L27100G]J1980PLC020358) having its Registered Office at Plot No.1, GIDC
Industrial Estate, Valia Road, Bharuch, Jhagadia, Gujarat - 392001, India, hereby
declare that, in terms of the provision of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amemded by SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016,
vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Auditors
of the Company, Chaturvedi & Shah, Chartered Accountants (Firm Registration
Number 101720W) have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company (Standalone only) for the quarter and
year ended March 31, 2017.

Kindly take this declaration on your records.

Thank you,

For RMG Alloy Steel Limited

(i

Narendra Kumar Bhandari
Chief Financial Officer

Corporate Office: B/9, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
Tel.: +91-22-266136000 / 24908000 Fax : +91-22-24908020 www.rmgalloysteel.com

Certificate No. 20004218 TS09 1SO/TS 16949:2009 Registered Office & Works: Plot No.1, G.1.D.C. Industrial Estate, Jhagadia - Valia Road, Jhagadia Di -
Certificate No. 20004218 QM08 [SO 9001:2008 Fuinrat ANPIAY Tal 401 DA BAOTAN Eav. 401 IGAR ADERA1 ¢ /2 Road. Jnagadia Dist. Bharuch - 393 110






