To,
BSE Ltd.
(Scrip Code-500365)
Listing Department,
P. J. Towers, Dalal Street,
Mumbai – 400 001

November 5, 2020

Dear Sirs/ Madam,
Reg:

Unaudited Financial Results and matters related thereto pursuant to Regulation 30 read
with Part A of Schedule III of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Un-audited Financial Results for the quarter and
the half year ended September 30, 2020 (“UFR”) (signed by Mr. Anuj Burakia (DIN: 02840211))
prepared in accordance with IND-AS, as reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their respective meetings held today.
Also attached herewith is the Limited Review Report of the Statutory Auditors of the Company
on the UFR and a brief business update.
The Board meeting commenced at 11.40 am and concluded at 1.25 pm.
Kindly take note of the above.
Yours Faithfully,

For Welspun Specialty Solutions Ltd
(Erstwhile RMG Alloy Steel Ltd)

Rashmi Mamtura
Company Secretary
F-8658

BUSINESS UPDATE

Improved SS Seamless Pipes & Tubes volumes
Mumbai, November 5, 2020: Welspun Specialty Solutions Limited (“WSSL” or “Company”), formerly known
as RMG Alloy Steel Ltd., today announced its Q2 / H1 FY21 results.
Q2 FY21 Financial Highlights:


Total Income:
o Rs. 29.9 crores vs Rs. 18.3 crores in Q1FY21, up 64% Q‐o‐Q

With complete focus on stabilizing and ramping up the production to meet the increasing demand, our
production and sales volume have improved sequentially. We have secured few coveted customer approvals
that will open new business frontiers for us.
Production & Sales volume of Seamless Pipe & Tubes division stood at 685 MT & 561 MT (Q2FY21) vs 350 MT
& 367 MT (Q1FY21) respectively.


EBITDA:
o Stood at Rs. (4.1) crores vs Rs. (3.4) crores in Q1FY21 and vs Rs. (14.7) crores in Q2FY20

Key business updates:


Improving demand and gradual economic recovery aided in improving inflow of inquiries on both
domestic & exports front.



During H1 the company has successfully carried out trials of various high grade / super alloy grade
pipe products.



After securing prestigious order for High Nickel alloy Pipes from GoI organization, discussion on future
business continues.



Some prestigious orders have been executed and others are nearing completion. These first supplies
will help in getting repeat business and shall also form reference while we expand our customer base.



Export business is expected to contribute significant revenue share as we progress with customer
approvals & expanding customer base. Announcement of RoDTEP (Reimbursement of Duties & Taxes
on Exported Products) will also help to boost exports.



With flow of enquiries improving significantly and projects which were deferred due to uncertainty
because of COVID pandemic, should now be coming back on the anvil for finalization. Long‐term
visibility of our business looks good.



With Government initiatives like “Make in India”, “Self Reliant”, BIS regulations, Quality control orders
etc, WSSL, being integrated domestic primary producer is likely to be benefitted on long term.
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Major threat of substandard quality of pipes imports mainly from China in the large volumes, is now
restricted substantially with the measures taken by the GoI like country of origin etc.



BIS on SS Seamless Pipes & Tubes is also finalized & implemented will further restrict the imports and
support domestic producers.

Standalone Income Statement Snapshot (Rs. Crs)
Particulars
Q2 FY21
Q1 FY21
29.9
18.3
Total Income
(4.1)
(3.4)
EBITDA
(10.6)
(10.5)
Profit Before Tax (PBT)
‐
‐
Exceptional Gain/(Loss)
(10.6)
(10.5)
Reported PBT
(10.6)
(10.5)
Profit After Tax (PAT)
(7.1)
(7.0)
Cash PAT

Q2 FY20
63.4
(14.7)
(21.5)
10.7
(10.9)
(10.9)
(8.0)

H1FY21

H1FY20

48.3
(7.5)
(21.0)
‐
(21.0)
(21.1)
(14.1)

178.0
(18.1)
(29.4)
10.6
(18.9)
(18.9)
(14.3)

Notes:
 Since the company does not have subsidiary, joint venture and associate companies, it does not have consolidated financial
statements;
 Cash PAT = PBDT (adjusted for cash exceptionals) – Current tax
 Prior period figures have been restated wherever necessary

30th Sep 2020
(81.0)
178.2
97.2
114.3
67.0
47.3
2.4
111.9
234.8

Standalone Balance Sheet Snapshot (Rs. Crs)
Equity Capital*
Preference Shares
Net Worth
Gross Debt
LT Debt (including Current Maturities)
Short Term Debt
Cash & Cash Equivalents
Net Debt
Total Net Fixed Assets (including CWIP & Intangible)

* Equity Capital includes Equity Share Capital, Warrants / Preference Shares being converted and Other Equity
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31st Mar 2020
(44.7)
178.2
133.5
135.6
72.8
62.8
3.4
132.2
230.5
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About Welspun Specialty Solutions Ltd.
Welspun Specialty Solutions Ltd (formerly known as RMG Alloy Steel Ltd.) is an ISO 9001:2008 & TS: 16949 accredited
company with more than two decades of reputation as a trusted partner to all major OEMs across the globe catering to
their various requirements. WSSL operates an Alloy & Stainless‐steel plant at Bharuch, Gujarat producing various grades
of Carbon, Alloy and Special steels.

About Welspun Group
A US$ 2.7 billion enterprise, Welspun Group is one of India’s fastest growing conglomerates with businesses in Line Pipes,
Home Textiles, Infrastructure, Oil & Gas, Steel, Advanced Textiles and Floorings. The Group has a strong foothold in over
50 countries with 26,000 employees and over 100,000 shareholders. Headquartered in Mumbai, Welspun Group’s
manufacturing facilities are strategically located in India, USA and Saudi Arabia. Known for technological and operational
excellence, the Group has established a leadership position in the Line Pipe & Home Textiles sectors globally. Its clients
include most of the Fortune 100 companies.
For further information please visit www.welspunspecialty.com

DISCLAIMER:
The information in this release has been included in good faith and is for general purposes only. It should not be relied upon for any specific purpose and no representation
or warranty is given as regards to its accuracy or completeness. No information in this release shall constitute an invitation to invest in Welspun Specialty Solutions Ltd. or
any of its affiliates. Neither Welspun Specialty Solutions Ltd, nor their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising out of
any action taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss.
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