
 

 

To,              July 30, 2021 
BSE Ltd.  
(Scrip Code-500365) 
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001 
 
Dear Sirs/ Madam, 
 
Reg:  Unaudited Financial Results and matters related thereto pursuant to Regulation 30 read 

with Part A of Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Dear Sir/ Madam, 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith Un-audited Financial Results for the quarter 
ended June 30, 2021 (“UFR”) (signed by Mr. Anuj Burakia (DIN: 02840211)) prepared in 
accordance with IND-AS, as reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at their respective meetings held today.  
 
Also attached herewith is the Limited Review Report of the Statutory Auditors of the Company 
on the UFR and a brief business update. 
 
The Board meeting commenced at 4.15 pm and concluded at 5.30 pm. 
 
Kindly take note of the above. 
 
Yours Faithfully, 
For Welspun Specialty Solutions Ltd 
(Erstwhile RMG Alloy Steel Ltd) 
 
 
 
 





Jigar 
Tushar 
Shah

Digitally signed 
by Jigar Tushar 
Shah 
Date: 
2021.07.30 
17:17:55 +05'30'
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Resilient Performance in a Challenging Period 
 

Mumbai, July 30th, 2021: Welspun Specialty Solutions Limited (“WSSL” or “Company”), formerly known as 
RMG Alloy Steel Ltd., today announced its Q1 FY22 results. 
 
 

Q1 FY22 Financial Highlights 
 

 Volumes (Seamless Pipe & Tubes division): 

Particulars Q1 FY22 Q4 FY21 

Production (KMT) 308 586 

Sales (KMT) 358 636 
 

 Total Income: Rs. 18.5 crores vs Rs. 28.6 crores in Q4FY21 and vs Rs. 18.3 crores in Q1FY21 

 

 EBITDA: Rs. (6.3) crores vs Rs. (3.9) crores in Q4FY21 and vs Rs. (3.4) crores in Q1FY21 

 

Standalone Income Statement Snapshot (Rs. Crs) 

Particulars Q1 FY22 Q4 FY21 Q1 FY21 FY21 FY20 

Total Income 18.5 28.6 18.3 95.0 300.0 

EBITDA (6.3) (3.9) (3.4) (19.0) (66.2) 

Profit Before Tax (PBT) (13.1) (9.7) (10.5) (44.3) (91.9) 

Exceptional Gain/(Loss) - 141.1 - 137.6 10.6 

Reported PBT (13.1) 131.4 (10.5) 93.3 (81.4) 

Profit After Tax (PAT) (13.1) 131.3 (10.5) 93.2 (81.4) 

Cash PAT (9.5) (6.3) (7.0) (30.5) (81.6) 
 
Notes: 

 Since the company does not have subsidiary, joint venture and associate companies, it does not have consolidated financial 
statements; 

 Cash PAT = PBDT (adjusted for cash exceptional items) – Current tax 

 Prior period figures have been restated wherever necessary 
 

COVID-19 Impact 
 

 The outbreak of COVID-19 pandemic forced the company to suspend its operations for 24 days and 

resume operations on April 17th, 2020 on a limited scale, after getting requisite permissions. 

 

 With the second wave of COVID-19, the demand as well as productions suffered significantly and has 

impacted the business & profitability of the company. Financial results in FY21 and Q1FY22 have been 

impacted due to the Covid-19 pandemic. 

 

 The company has adopted several additional measures, encompassing global best practices, across 

plant location and offices to keep the employees and service providers safe. 
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Key Business Updates 
 

 As the Raw material challenges posed by Oxygen shortage and resultant drop in steel making during 

second COVID wave are addressed, the company is expecting an improvement in overall performance.  

 

 The Company has continued its journey towards gaining approvals. It has received approvals from 

international process licensors, a domestic leader in fertilizer industry and has also added new clients 

in domestic as well as export market. 

 

 The Company has dispatched material for strategic sectors during the quarter with the help of its 

unique integrated steel manufacturing facilities and expects repeat orders in the near future. 

 

 Export order book constitutes > 25% of the total order book with a number of repeat orders from 

existing clients in Europe region.  

 

 Growth is anticipated to pick up in the Process plant industry, Nuclear fleet ordering, Defence 

procurement and localization initiatives of GOI, the  company is confident of achieving a much 

improved performance in the coming quarters.  
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About Welspun Specialty Solutions Ltd. 
Welspun Specialty Solutions Ltd (formerly known as RMG Alloy Steel Ltd.) is an ISO 9001:2008 & TS: 16949 accredited 
company with more than two decades of reputation as a trusted partner to all major OEMs across the globe catering to 
their various requirements. WSSL operates an Alloy & Stainless-steel plant at Bharuch, Gujarat producing various grades 
of Carbon, Alloy and Special steels. 
 

About Welspun Group 

A US$ 2.7 billion enterprise, Welspun Group is one of India’s fastest growing conglomerates with businesses in Line Pipes, 
Home Textiles, Infrastructure, Oil & Gas, Steel, Advanced Textiles and Floorings. The Group has a strong foothold in over 
50 countries with 26,000 employees and over 100,000 shareholders. Headquartered in Mumbai, Welspun Group’s 
manufacturing facilities are strategically located in India, USA and Saudi Arabia. Known for technological and operational 
excellence, the Group has established a leadership position in the Line Pipe & Home Textiles sectors globally. Its clients 
include most of the Fortune 100 companies. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

For further information please visit www.welspunspecialty.com 

 
DISCLAIMER: 
The information in this release has been included in good faith and is for general purposes only. It should not be relied upo n for any specific purpose and no representation 
or warranty is given as regards to its accuracy or completeness.  No information in this release shall constitute an invitation to invest in Welspun Specialty Solutions Ltd. or 
any of its affiliates. Neither Welspun Specialty Solutions Ltd, nor their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising out of 
any action taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss. 

http://www.welspunspecialty.com/





