
 

 
 
 

 

December 29, 2025 
 
To,                   
BSE Limited 
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001 
(Scrip Code: 500365) 
 
Dear Sir/ Madam, 
 
Sub:   Disclosure under Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”) 

 
Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we wish to inform you that 
the Company has received an Order from GST Authority, Gujarat on December 29, 2025. The 
details are enclosed as Annexure - A to this disclosure. 
 
You are requested to take the same on record.  
 
Yours faithfully,  
For Welspun Specialty Solutions Limited 
 
 
 
Suhas Pawar 
Company Secretary and Compliance Officer 
ACS-36560 
 
Encl.: as above. 
 
 
 
 
 
 
 
 
 
 
 
  



 

 
 
 

 

Annexure-A 
 
Sr. 
No. 

Particulars Details 

1 Name of the authority Deputy Commissioner of State Tax, 
Bharuch, Gujarat (Adjudicating Authority) 
  

2 Period Covered in the Tax Litigation/ 
Dispute 

FY 2021- 2022 

3 Nature and details of Tax Litigation/ 
Dispute 

Order in Form GST DRC-07  dated 24th 
December 2025 received on 29th December 
2025 confirming demand of tax of              
Rs. 4,08,79,908/- along with applicable 
interest under Section 50 of the Central 
Goods and Service Tax Act, 2017 (‘CGST 
Act, 2017’)/ the Gujarat Goods and Service 
Tax Act, 2017 (‘GJGST Act, 2017’) and 
penalty of INR 40,87,991/- under Section 
73 of the CGST Act, 2017/ GJGST Act, 
2017. 
 

4 Date of receipt of Show Cause Notice/ 
Order 
 

29.12.2025 

5 Details of the violation/contravention 
committed or alleged to be committed  

The issue involved in the said Order 
pertains to alleged excess claim of GST 
Refund on export of goods. 
 

6 Impact on financial, operation or other 
activities of the listed entity, 
quantifiable in monetary terms to the 
extent possible  
 

The Company is taking appropriate steps 
to file appeal before the First Appellate 
Authority against the Order issued by 
Adjudicating Authority.  
 
The Company is of the view that the 
demand confirmed in the Order is without 
merits and are expected to be set aside 
during the appellate proceedings. 
 
The Company does not foresee any 
material impact on financial or operational 
or other activities of the Company. 
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