Welspun®spec

October 22, 2024

To,

BSE Limited

Listing Department,

P.]. Towers, Dalal Street,
Mumbai - 400 001

(Scrip Code-500365)

Dear Sir/Madam,
Sub.: Outcome of Board Meeting of the Company held on October 22, 2024

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform that the Board of Directors
of the Company at its meeting held today i.e. on October 22, 2024, inter-alia, considered and
unanimously approved the Unaudited Financial Results of the Company for the quarter and
half year ended September 30, 2024. The said Unaudited Financial Results along with the
Limited Review Report of the Statutory Auditors thereon are enclosed herewith in terms of
Regulation 33 of the SEBI Listing Regulations.

The Board meeting commenced at 12.00 noon and concluded at 3:15 p.m.
Kindly take the same on your record.
Thanking You,

For Welspun Specialty Solutions Limited
SUHAS Digitally signed by

GOPAL ooz

PAWAR 15:33:48 +05'30"

Suhas Pawar

Company Secretary & Compliance Officer
A-36560

Encl.: as above
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14th Floor, Central B Wing and North C Wing

B S R & CO . LLP Nesco IT Park 4, Nesco Center

Chartered Accountants

Western Express Highway

Goregaon (East), Mumbai — 400 083, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Limited Review Report on unaudited financial results of Welspun Specialty Solutions
Limited for the quarter ended 30 September 2024 and year to date results for the
period from 1 April 2024 to 30 September 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Welspun Specialty Solutions Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Welspun Specialty
Solutions Limited (hereinafier referred to as “the Company”) for the quarter ended 30 September
2024 and year to date results for the period from 1 April 2024 to 30 September 2024 (“the Staternent™).

This Statement, which is the responsibility of the Gompany's management and approved by its Board
of Directors, has been prepared in accordance with the recegnition and measurement principles laid
down in Indian Accounting Standard 34 "Inferim Financial Reporting” (“ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securifies and Exchange Board of India (Listing
Cbligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the independent Auditor of the
Eniity”, issued by the Institute of Chartered Accountanis of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and cther review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The financial results of the Company for the year ended 31 March 2024 were audited by the
predecessor auditor whose report dated 26 April 2024 had expressed an unmodified opinion. The
financial results of the Company for the corresponding quarter ended 30 September 2023 and the
correspgnding period from 1 April 2023 to 30 September 2023 were reviewed by the predecessor
auditor Whose report dated 27 October 2023 had expressed an unmodified.opinion.
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BSR&Co. LLP

Limited Review Report (Confinued)
Welspun Specialty Solutions Limited

6. The financial results of the Company for the three months ended 30 June 2024 were reviewed by the
predecessor auditor whose report dated 23 July 2024 had expressed an unmeodified opinion.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Regisiration No.:101248W/MW-100022

- u-

Bhavesh Dhupelia

Partner
Mumbai Membership No.: 042070
22 Qctober 2024 UDIN:24042070BKCQZX4877

Page 2 of 2



‘Welspun Specialty Solutions Limited

Regd. Office : Plot No. 1, GIDC Industrial Estate, Jhagadia, Dist. Bharuch, Gujarat-393110

Website : www.welspunspecialty.com, Email ID : companysecretary_wssl@welspun.com

CIN : E27100GJ1980PLC020358

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

{Rs. in lakhs)
S, Particulars Quarter ended {Unaudited) Half year.ended Vear ?nded
o {Unaudited) {Audited)
) 30-Sep-24 30-Jun-24 | 30-Sep-23 { 30-Sep-24 30-Sep-23 31-Mar-24
i3 Income
a | Revenue from operations 16,742 16,210 20,782 32,952 37,085 69,667
b | Otherincome 556 593 571 1,149 917 2,150
Total income {a+b} 17,298 16,803 21,353 34,101 37,982 71,817
2 Expenses
a Cost of materials consumed 9,280 11,886 18,101 21,176 28,199 48,427
b | Changes in inventories of finished goods and 1,708 {2,284)) {4,054) (579} {4,260) {4,546)
waork-in-progress
¢ | Employes benefits expense 1,196 1,035 1,157 2,231 2,057 4,165
d Finance costs 1,060 1,028 862 2,088 1,698 3,325
3 Depreciation and amortisation expense 407 390 3189 757 769 1,548
f Power and Fuel expense 1,551 1,625 1,817 3,176 3,265 6,196
g | Consumption of stores and spares 1,184 1,368 1,321 2,552 2,332 4,750
h QOther expenses 1,536 1,495 1,240 3,031 2,288 5,082
Total expenses 17,933 16,543 20,833 34,476 36,3498 68,957 |
3 Profit/(Loss) before tax {1-2} {635) 260 520 {375) 1,634 2,860
4 Income tax expense/{credit}
a Current tax - - - - - -
b Deferred tax {refer note-4} - 65 - 65 - {3,387)
Total tax expense/ {Credit} - 65 - 65 - {3,387)
5 Net profit/{loss) for the period/year (3-4) [635) 195 520 [440) 1,634 6,247
6 Other Comprehensive income, net of tax
a (items that will be reclassified to profit or loss {net)
Deferred gains/ (losses) on cash flow hedges (net) (328) 47 133 (281) 313 137
b [1tems that will not be reclassified to profit or loss (net)
Remeasurements of post employment benefit obligations (3) (2) {4} {5) (8) {13)
Total other comprehensive income/{loss), net of tax [331) 45 129 {286) 305 124
7 Total Comprehensive Income/{loss) for the period/year (5+6) {966) 240 6549 {726) 1,939 6,371
3 Paid up equity share capital {Face value of INR 6/- each} 31,805 31,805 31,805 34,805 31,805 31,805
9 Other Equity (22,497)
10 Earnings per equity share (not annualised for the quarter)
{2} Basic {In INR) {0.22) 0.04 0.10 {0.08) 0.31 1.18
{b) Diluted {In INR} (0.12) 0.04 0.10 {0.08} 0.31 1,18
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STATEMENT OF ASSETS AND LIABILITIES
[Rs. in lakhs)

As at Ag at
Sr No. Particulars 30-Sep-24 | 31-Mar-24
{Un Audited)| {Audited)
Assets
1 Non-current assets
{2)| Property, plant and equipment 19,550 19,453
(b)| Right of use of asset 248 249
(c) | Capital work in progress 310 523
{d)} Intangible assets T " 73 104
(e}] Income 1ax assets (net) 74 44
Financial assets
Other financial assets 109 109
(g)| Other non-curvent assets 277 169
(h)| Deferred tax Assets 3,307 3,387
Total non-current assets 23,948 24,038
2 Current assets
(a)| Inventories 28,438 26,856
(b}| Financial assets
(i) Trade receivables 7,835 4,853
(if) Cash and cash equivalents 2,586 1
(iii) Bank balance other than (ii) above 71 55
(iv) Other financial assets 61 67
(c)| Otker current assets 3,360 2,848
Total current assets 42,361 34,680
Total assets 66,309 58,718
Equity and liabilities
1 Equity
{a){ Equity share capital 31,805 31,808
(b}| Other equity (23,223) {22,497)
Total equity 8,582 9,308

2 Liabilitics
Non-current liabilities
(a)| Financial liabilities

(i) Borrowings 1,980 12,232
(ii) Other financial liabilities 0 615
(b)} Provisions 195 195
Total nen-current liabilities 2,175 13,042

Current liabilities

{a)] Financial liabilities
(i) Borowings 28,343 13,719

(ii) Trade payables
- Total outstanding dues of micro and smalk enterprises 311 511
- Total outstanding dues of creditors other than micro 23,941 20,317
and small enterprises

(iii) Other financial liabilities 1,871 620
()| Provisions 205 157
{c)} Other current labilities 881 1,044
Total current liabilities 55,552 36,368

Total Equity and lizhilities 66,309 58,718




Notes
1 The aforesaid financial results of Welspun Specialty Solutions Limited (the "Company™) were reviewed by the Audit Comimittee and subsequently approved by the

Board of Directors of the Company at its meeting held on October 22, 2024, The Statutory Auditors have carried out a Limited review and expressed an unmodified
Conclusion on the aforesaid results.

2 The aforesaid financial resulis of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended)
{Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The Company is engaged in the business of manufacturing of steel and steel products which in the opinion of the management is a single business segiment in the
context of Ind AS 108 on "Operating Segment", '

4 The Company has unabsorbed tax losses and depreciation that are available for offsetting against future 1axable profits of the Company. In view of the profit made
during the financial yéar 2023-24 and expected continued profitability in future, during the year ended March 31; 2024, the Company has recognised deferred tax
asset of Rs 3,387 lakhs based on the projection of taxable profit for the next 4 years on prudent basis. During the Quarter ended September 30, 2024 an amount of
Rs. NIL fakhs in profit and loss account and Rs, NI, lakhs in other comprehensive income (Rs.65 lakhs and Rs.15 lakhs respectively in quarter ended Jun-24) of
deferred tax has been charged.

5 Previous periods’ figures have been regrouped/rearranged wherever necessary to conform to current periods classification.

For and on behalf of Board

Ar&jﬁmkia

CEOQ & Whole Time Director
DIN: 02840211

Date: October 22, 2024
Place;  Mumbai

Nesto I

Nesco Cenler.
Weslein Express Highway,
Goregaon {East).
Yhumbpai - 460 063




Welspun Specialty Solutions Limited
Statement of cash flows for the half year ended September 30, 2024

{All amounts in Rupees (Rs.} Lakhs, unless otherwise stated)

{Rs. in fakhs)
Septomberan, | Yemended
2024 areh &1,
A) Cash flow from operating activities
Profit / (foss) before tax (375) 2,860
Adjustments for:
Depreciation and amortisation expense 797 1,548
Gain on sale/discarding of property, plant and equipment {net) (0) {20}
Financecosts .. R T 2,088 3,325
Gain on sales of invesiments (8) {4}
Allowance for doubtful debts 104 -
Interest income on bank deposits (13) (6)
Interest on income tax refund - 2)
Urrealised {gain} / loss on foreign currency transactions and translaticns (81) 106
Liakilities/ provisions no longer required writlen back (63) {118)
2,844 4,829
Operating profit before changes in working capital 2,469 7,689
Movement in working capital
Movement in other non-current financial assets 0 {37)
Movement in inventories (1,582} (7.019)
Movement in trade receivables (3,020} (690)
Movement in other current financial assets [ (58)
Movement in other current assets (5123 (246)
Mavement in non current provisions - 32
Movement in trade payables 3,493 946
Movement in other current financial liabilities 49 (214)
Movement in other current liabiiities (162) 348
Movement in current provisions 54 1
Net movement in working capital (1,674) (6,930)
Cash flow from operations . 795 759
Income taxes paid (net of refund received) {30) {12)
Net cash generated from operating activities (A) 765 TAT
B} Cash ffow from investing activities
Payments far property, plant and equipment (including Capital work-in-progress,
X . " (761) (1,268)
capital advance and capital creditors)
Proceeds from disposal of property, plant and equipments 0 20
Proceeds from redemption of investments 2,508 3,489
Purchase of investments : {2,500) (3,485)
Purchase of intangible assets {3) (4}
Investments in fixed deposits (16) (4}
Interest income on fixed deposits 2 6
Net cash used in investing activities (B) {770) {1,244)
C} Cash flow from financing activities
Repayment of non current borrowings {0} (965)
Proceeds from current borrowings 1.247 3,387
Repayment from current borrowings (6,988) -
Interest paid {1,659} {1.953)
Net cash generated from financing activities (C) 2,600 459
Net increaseldecrease in cash and cash equivalents (A+B+C} 2,595 {28}
Cash and cash equivalents at the beginning of the periodfyear 1 28
Cash and cash equivalents at the end of the perfodiyear 2,596 : 1
Net increase/decrease in cash and cash equivalents 2,595 (28)
Cash and cash equivalents as per above comprise of the foilowing:
Cash on hand 1 1
Balances with banks
- In current accounts 84 -
Deposits with original maturity of less thaer three months 2,611 -
Balance per statement of cash flows 2,596 1

For and on behalf of Board

CEO & Whote Time Director
DIN: 02840211

Western Express Highway, .
Goregaon {East). Place: Mumbai

Mumbai - 400 063 Date: Oclober 22, 2024
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