July 27, 2023

To,

BSE Limited

Listing Department,

P.]. Towers, Dalal Street,
Mumbai - 400 001

(Scrip Code: 500365)

Dear Sir/ Madam,

Welspun®

Subject: Outcome of Board Meeting of the Company held on July 27, 2023

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform that the Board of

Directors of the Company, at its meeting held today i.e. on Thursday, July 27, 2023, inter-
alia, considered and approved the Unaudited Financial Results of the Company for the
quarter ended June 30, 2023. The said Unaudited Financial Results along with the Limited

Review Report of the Statutory Auditors thereon are enclosed herewith in terms of

Regulation 33 of the SEBI Listing Regulations.

The Board meeting commenced at 12.00 noon and concluded at 1:45 p.m.

Kindly take the same on your record.
Thanking You.

Yours faithfully,
For Welspun Specialty Solutions Limited
SU HAS Digitally signed

by SUHAS GOPAL

GOPAL PAWAR
Date: 2023.07.27

PAWAR ' 13.49:05 +0530

Suhas Pawar
Company Secretary & Compliance Officer
ACS-36560

Encl.: as above
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Price Waterhouse Chartered Accountants LLP

To

The Board of Directors

Welspun Specialty Solutions Limited
Plot No. 1, GIDC Industrial Estate,
Jhagadia Dist. Bharuch,
Gujarat-393110

1. We have reviewed the unaudited financial results of Welspun Specialty Solutions Limited (the
“Company”) for the quarter ended June 30, 2023 which are included in the accompanying
‘Statement of Unaudited Financial Results for the Quarter ended June 30, 2023 (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

)

Neeraj Sharma
Partner
Membership Number: 108391

UDIN: 231083413 G TBALR 08!

Place: Mumbai
Date: July 27, 2023

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex, Gate No. 3
Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22) 61198000, F: +91 (22) 61198799

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002
Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Welspun Specialty Solutions Limited
Regd. Office : Plot No. 1, GIDC Industrial Estate, Jhagadia, Dist. Bharuch, Gujarat-393110
Website : www.welspunspecialty.com, Email ID : companysecretary_wssl@welspun.com

CIN : L27100GJ1980PLC020358
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

(Rs. In. Lakhs)
A Quarter Ended (Unaudited) Xear ]::“dEd
Sr. No Particulars (Audited)
30-Jun-23 31-Mar-23 | 30-Jun-22 31-Mar-23
1 Income
a) | Revenue from operations 16,283 13,780 8,176 41,783
b) | Other income 346 299 363 1,476
Total Income (a-+b) 16,629 14,079 8,539 43,259
2 Expenses
a) | Cost of materials consumed 10,098 14,016 7,583 33,467
b) | Changes in inventories of finished goods and work in progress (206) (6,559) (2,327) (8,409)
c) | Employee benefit expense 900 905 768 3,327
d) | Finance costs 836 925 509 3,031
e) | Depreciation and amortisation expense 380 376 365 1,491
f) Power and Fuel expense (net) 1,448 1,450 1,103 4,591
g) | Consumption of stores & spares 1,011 1,149 719 3,431
h) | Other expenses 1,048 1,011 615 3,704
Total Expenses 15,515 13,273 9,335 44,633
3 Profit/(Loss) before tax (1-2) 1,114 806 (796) (1,374)
4 Tax expenses
a) | Current tax - - - -
b) | Deferred tax - - - -
Total tax expenses - - - -
5 Net Profit/(Loss) for the period / year (3-4) 1,114 806 (796) (1,374)
6 Other Comprehensive Income
a) | Items that will be reclassified to profit or loss
(i:;; value change gain/(loss) on derivatives designated as cash flow hedge 180 25 60 (33)
b) | Items that will not be reclassified to profit or loss
Remeasurements gain/(loss) on defined benefit obligation (4) (4) (5) a7
Total Other Comprehensive Income for the period / year (net of tax) 176 21 55 (50)
7 Total Comprehensive Income for the period / year (5+6) 1,290 827 (741) (1,424)
8 Paid-up equity share capital (Face value of Rs. 6/- each) 31,805 31,805 31,805 31,805
9 Other Equity (28,868)
10 Earnings per share (Face value of Rs. 6/- each)
(Not annualised for the quarter ended)
- Basic 021 0.15 (0.15) (0.26)
- Diluted 0.21 0.15 (0.15) (0.26)




Notes :

Date:
Place:

The aforesaid financial results of Welspun Specialty Solutions Limited (the "Company") were reviewed by the Audit Committee and subsequently
approved by the Board of Directors of the Company at its meeting held on July 27, 2023. The Statutory Auditors have carried out a Limited review
and expressed an unmodified conclusion on the aforesaid results.

The aforesaid financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

The Company is engaged in the business of manufacturing of steel & steel products which in the opinion of the management is a single business
segment in the context of Ind AS 108 on "Operating Segment". '

The Company has unabsorbed tax losses and depreciation that are available for offsetting against future taxable profits of the Company. The Company
will consider recording appropriate amount of deferred tax assets (including on tax losses) as it becomes more probable that sufficient taxable profits
will be available in foreseeable future against which such deferred tax assets will be realised.

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full year ended March 31, 2023 and
published year to date figures upto third quarter ended December 31, 2022 of the relevant financial year.

Previous periods' figures have been regrouped/rearranged wherever necessary to conform to current periods classification.

Fpr and on behalf of Board
Anuj Burakia

CEO & Whole Time Director
DIN: 02840211

July 27, 2023
Mumbai
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